V.SINGHI & ASSOCIATES

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT
To the Members of MBE Coal & Mineral Technology India Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying Financial Skatements of MBE Coal & Mineral Technolagy India Private
Limited (“the Company”), which comprise lhe Balance Sheet as at 314 March, 2022, the Statement of Profit and
Loss {including Other Comprehensive Income), the Slatement of Changes in Equity and the Statement ol Cash
Flows for the year Lthen ended, and notes to the Financial Statements including summary of sigruticant
accounting policies and other explanatory information (hereinafter referred to as “Financial Stalements”)

In our opinion and to the best of our information and according lo the explanalions given to us, the aforesaid
Financial Slatements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Slandards preseribed under
secton 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 as amended, (Ind
AS) and other accounting principles generally accepted in India, of the state of affairs (financial position} of the
Company as at 31* March, 2022, its losses (financial performance including other comprehensive income),
changes in equily and its5 cash flows for the year ended on that date

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Audiling {SAs)
specified under section 143{10) of the Act. Qur responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Fmanctal Stalements section of our report We are
independent of the Company in accordance with the Code of Fthics issued by the Institule of Chartered
Accountants ol India ("ICAI") together with the ethical requirements that are relcvant to our audit of the
Financial Statements under the provisions of the Act and the Rules made thereunder, and we have fuliilled our
olher ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe
that the audit evidence we have oblained is sufficient and appropriate to provide a basis for our opmion on the
Financial Slatements

Material Uncertainty Related to Going Concemn

We draw attention to Note no 37 of the financial statements, wherein the Company has incurred losses during
the year, and its current liabilities exceeds current assets that indicate material uncertainty exists which mavy
cast a signifitent doubt on the Company’s ability to conlinue as a going concern However, for the reasons more
Jully described in the aforesard note, the (inancial statements of the Company have been prepared on a going
concern basis

Our opinion is not modified in respect of this matter
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Emphasis of Matter

We draw attenlion (o the {ollowing matters in the Notes to the Standalone financial statements -

(i) Note 34 of the Financial Statements which describes the management's assessment of impact of COVID-19,
a global pandemic, on the financial position matlers of the Company:

{11} Note 36 of the Financtal Statements staling certain Loans and Advances, Trade Payables and Trade
Receivables being subject to confirmation from respective pares and consequential reconciliation and
adjustments arising therefrom, il any The Company, however, does nol expect any malerial varialion The
Company is also hepeful of recovery ol assels in the normal course of busmess

Dur Cpinion is not modilied in respect of the above matter
Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible {or (he preparation of the other information The other
information comprises the information included in the Management Discussion and Analysis, Board's Report
including Annexures to Board’s Report and Shareholders’ Information but dees not include the Financial
Statements and our Audilor’s Report thereon

Qur opinicn on the Financial Stalements does not cover the other information and we do not express any form
of assurance or conclusion thereon

In connection with our audit of the Financial Statements, our responsibility is to read the other information and
in doing so, consider whether the other informalion is materially inconsistent with the Financial Statements or
our knowledge obtained during the course of our audit or otherwise appears to be materially misstated

1, based on the work we have performed, on the other information obtained prior w the dale of this Auditer's
Report, we conclude that there is a malerial misstatement of this other information, we are required to report
that fact We have nothing te report in this regard

Management’'s Responsibility for the Financial Sialements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect
to the preparation of these Financial Stalements that give a frue and fair view of the financial position, financial
performance, including total comprehensive mcome, changes in equily and cash flows of the Company in
accordance with the Ind AS and other accounting principles generally accepted in India This responstbility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other iregularities,
sclection and applicalion of appropriate accounting policies; making judgmenis and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
thal were operating effectively lor ensuring the accuracy and completeness of the accounting records, relevant
to the preparalion and presentation of the Financial Statements that give a true and fair view and are free from
malerial misstatement, whether due lo fraud or error

In preparing the Financial Statements, the management is responsible for assessing the Company’s ability to
continue as a gomg concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the managemenl either intends to liquidale the Company or to cease
opcrations, or has no realistic alternative but {o do so

The Board of Directors is responsible for oversceing the Company’s [fnancial reporting process

PN
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Audjtor's Responsibilities for the Audil of Ihe Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Sfatements as a whaole are free
from material misstalement, whether due to fraud o1 error, and o issuc an Auditor's Report that includes om
opinion. Reasonable assurance is @ high level of assurance, bul 1s not a guaraniec that an audit conducted in
accordance with 5As will always defecl a malerial misstatement when it exists. Misslalements can arise [rom
fraud or error and are considered malerial if, individually orin the aggrepgate, they could reasonably be expected
to inflience Lthe economic decisions of users taken on the basis of these Financial Statemenis

As parl of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the aucht We also:

= Identify and assess the risks of matenal misstatement of the Financial Stalements, whether due ta frand
or error, destgn end perform audit procedures responsive to those risks, and oblain audil evidence that
is sufficienl and appropriate to provide a basis for our opinten The risk of not detecling a material
misstatement resulting trom fraud is higher than for one resulling from erros, as fraud may involve
collusion, lorgery, miertional omissions, misrepresentations or the override of internal control

*  Obtain an understanding of internal control relevant Lo the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(341) of the Act, we are alsa responsible for
expressing our opinion on whether the Company has adequate mternal financial controls with reference
to Financial Statements in place and the operating effectiveness of such controls,

* Evaluate the approprateness of accounting pohcies used and the reasonableness of accounting
estimates and related disclosures made by the management

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audil evidence obtained, whelher a material uncertamnty exisls related (o events or
conditions that may cast significant doubl on the Company”s ability to conlinue as a going concern If
we conclude that a material uncertainty exisls, we are required to draw atlention in our Auditor’s
Report to the related disclosures in the Financial Statements or, i such disclosures are inadequate, to
modify our opinion Our conclusions are based on the audil evidence obtained up to the date of our
Audilor’s Report, Bowever, future events or conditions may ¢ausc the Company to cease to continue
as & goung concern

* Evaluate the overall presentation, structure and content of the Financial Statements, including the
disclasures, and whether the Financial Stalements represent the underlying transactions and events in
a manner that achieves fair presentation

We communicale with those charged with governance regarding, among, other matters, the planned scope and
timing of the audit and significant audit (indings, including any significant deficiencies in internal control that
we identify during our audit

We also provide those charged with governance with a stateinent thal we have complied with relevant e(hucal
requirements regarding independence, and to communicale with them all relalionships and other matters thal
may reasonably be thought to bear on our independence, and where applicable, related safeguards
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Report on Other Legal and Regulatory Requirements

1

I3

As required by the Companies {Auditor’'s Report) Order, 2020 {“the Order”) i1ssued by the Central
Govermnmenl! in terms of section 143(11) of the Act, we give in the “Annexurc A” a statement on the
matters specified in the paragraphs 3 and 4 of the Order to the extent applicable

As required by Section 143(3) of the Acl, we roport that:

a)

b)

£

we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

in our opmion, propet books of account as required by law have been kept by the Company so [ar
as il appears from our examination of those books;

the Balance Sheet, the Statement of Profit and Loss {including Other Comprehensive Income), the
Statement of Changes in Lquily and Lhe Statement of Cash Flows dealt with by this Report are in
agreement with the books of account;

in our opinion, the aforesaid Financial Statements comply with the Ind AS specified under Section
133 of the Aci;

on Lhe basis of written representation received from the directors as on 31+ March, 2022 and taken
on record by the Board of Directors, none of the direclors are disquahfied as on 31* March, 2022
from being appointed as a director in terms of section 164(2) of the Act;

with respect to the adequacy of the internal financial conlrols with reference lo the Financial
Statements of the Company and the operating effectiveness of such controls, refer to our separate
report in “Annexure B”

with respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197{16) of the Acl, as amended, the remuneration paid by the Company to
ils direclor during the vear is in accordance with the provisions ol Section 197 read with Schedule
V to the Act
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hy  with respect to the other matlers o be included in the Audilor’s Report in accordance with Rule 11
of the Companics {Audit and Auditors) Rules, 2014, in our opinion and {o the best of our
information and according to the explanations given to us

1 The Company has disclosed the impacl of pending litigations on 1ls financial position
in the Financial Statements (Refer Note 29 to the Financial Statements);

1. The Company has made provisian, as required under the applicable law or accounling
standards, for matcrial foresecable losses, on long-term contracts;

i There were no amounts due which were required to be transferred to the Investor
Education and Protection Fund by the Company

w {a) The management has represented to us that, to the best of it's knowledge and belief,
1o tunds have been advanced or loaned or invested (either from borrowed (unds or
share premium or any other sources or kind of funds) by the Company to or in any
other person or entily, mmcluding loreign enlilies (“Inlermediaries”), with the
understanding, whether recorded in wnting or olherwise, that the Intermediary
shall, whether, directly or indirectly, lend or invest in other persons er entities
identified in any manner whatsoever by or on behall of the company {"Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries

(b) The management has represented to us that, to the best of it's knowledge and
beliel, no funds have been received by the Company from any person or enhity
including foreign entities {“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, Lhat the Company shall, whether, directly or
indirectly, lend or invest in other persons or enhties idenbfied in any manner
whatsoever Iy or on behall of the Funding Party {"Ultimate Beneliciaries”) o1
provide any guarantee, security or the like on behall of the Ultimate Beneficiaries;
and

{¢) Based on our audil procedure that has been considered reasonable and appropriate
in the circumstances, nothing has come lo our notice thal has caused us to believe
that the representations under sub-clause (i} and (ii) of Rule 11{¢}, as provided under
{a) and (b) contain any malenal misstatementl

v, The company has nol declared or paid any dividend during the year

For V. SBinghi& Associates
Chartered Accountants
Firm Registration No. 311017E

() X0t %

(D, Pal Choudhury) {/
Place: Kolkata Partner
Date: 27 May, 2022 Membership No. 016830
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Annexure A to the Independent Audilor’s Reporl

Referred te in Paragraph-1 on Other Legal and Regulalory Requirements of our Report of even date to the
members of MBE Ceal & Mineral Technology India Privale Limited on the Financial Statements for the year
ended 31 March, 2022

details and situation of s Property, Plant and Equipment

{a) {A) The Company has mamtamed proper records showing full particulars including quantitative

{B) The Company has maintained propes records showing full particulars of intangible asscts

(b} These Property, Plant and Equipment were physically verified by the management during the vear al
reasonable mtervals
According lo the information and explanations given to us, no material discrepancies were nohced on
such veriticabon

{c) Based on our examinalion of the records of the Company, Lhe title deeds ef all immovable properties as
disclosed in Note 3 to the Financial Statements are held in the namne of the Company, except fer:

Description | Gross Held in the Whether Period held Reason for nol being held in the name of the
of property Carrying | name of promoter, (ie. datesof | Company
Value director or capitalisation
| (Re.In their relative | provided in
' Lakhs) or employee | range)
The property  was  acquired  through
Humboldt August 2604 | demerger of Humboldt Wedag Inda Pt
Leasehold 067 Wedag India | No o harch itd inte Humboldt Wedag Mineral India
Land Private e | Pyt Lid, therealter the company has
Limiled | changed ity name into MEBE Coal & Mmeral

Technology India Privale Limited

{d} The Company has not revalued any of its Property, Plant and Equipmenl or intangible assets during the
vear Accordingly, the reporting under Clause 3(1}{d) of Order is not applicable to the Company

{r) According Lo the information and explanation furnished 1o us, no proceedings have been mitiated during
the vear or are pending apainst the Company as at March 2022 {or holding any benam property under the
Benami Iransactions (Prehibition) Act, 1988 (as amended in 2016) and rules made thereunder

{ii} {(a) The inventories (excluding stocks with third parties}, were physically verified during the year by the
Management al regular intervals and no malerial discrepancies were nobced on physical verification
In respect of inveniory lying wilh third parties, these have substantially been confirmed by them

{(b) As disclosed in Note no. 11(h) of the [inancial stalemenls, the Company has been sanchoned working capital
limits in excess of Rupees Five crores in aggregate from bank during the vear on he basis of secarity of
current assets and quarterly return of statements filed by the company with such banks which are in
agreement with the books of account of the Company other than those as set out below
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| Name of Aggregale "~ Nature of Quarter Amoun Amountas | Lifference Reasons for
the Bank Working Capilal Curreni Ended disclosed as per Books (Rs. 1 Difference
Limils 5anclioned Asset per af Accounts Lakhs)
(Rs. in Lakhs) Ofered as | quarlerly (s in
Security slalement Lakhs)
{Rs in
| Lakhs) 1 ¥ .
Junc A0, | Ioventory- Tavenlory-  Inventary- {a} DHlference in
2021 BU& 70 575,92 22578 Inventory v Jdue Lo
Receivables | Receivables  Receivables | Provision on stnck not
| -3,823.26 - 2,905 45 - 917 Bd vonstdered by
== & T
September | Inventory- Fnvenaary Inventory- managemetl
ICICT 30,2021 72254 &8 in 234 48 {b) Difference in
Bank'and 975 03 and 83000 | Reler Nole Receivables | Boceiyables  Receivables | Receivables 1s mairly
Kotak respectively 1 Below -3,971 52 2E60 44 -1,1040 0R due 1
Mahindra December | lnventory- Inventory- Inventory- 1) IZebior's credit
Bank 31,2021 | 5764l M el 241 B0 balanve notconsidered
Recoivables | Keceivables | Receivables | by managernunt
| -4,196 84 -2,88267 | -13le 17 {il) Retenion muncy
March 31, | Inveniory- lnventUnT’ Inventory- which is not duc has
2022 332 BB 2549 38 274 30 been included in the
Receivables | Receivables | Receivables | stalemcnt
- 203017 - 2,050 28 - 999 A3

Note 1: Secured by first charge by way of hypothecation of Company's entire stock of raw malferials, work-in-
progress, semi-finished and finished goods, consumable stores and spares and other movables meluding book-
debts, bills whether documentary or clean, outstanding monies, receivables, both present and future, In a form
and manner satisfactory to the bank, ranking pari passu with cther participating bank and First Charge on
movable Property, Plant and Equipment (Fixed Assets) of the Company, ranking pari passu with other
participating bank

Note 2: Receivables include Current as well as Non-Current balance

(fiij {a)During the year Company has not provided loans, advances in the nature of loans, stood guarantee or
provided security to any companies, firms, Limited liability partnerships or any other parties. Accordingly,
clause 3(iit}{a) of the Order is not applicable lo the company

(1) During the vear Company has not made investment, guarantees, security and granted loans and advances
in the nature of loans to companies, firm , limited lialhity parmership or any other parlies. Accordingly,
clause 3(m)(b) of the Order is not applicable to the company

{c) The Company has nol granted loans and advances m the naturc of loans to companies, firm , Limiled
Liability Partnerships or any others parties, so there is no schedule ol repayment of principal and no
pavment of interest Accordingly, the requirement to report on clause 3(iif){c} of the Order in not
applicable to the Company

{d) In respecl of loans granted by the Company, there is no overdue amount and no outstanding amount as at
the balance sheel dale

{e) No loan granted by the company which has fallen due during the year, has been renewed or extended or
fresh [oans granted to setile the over dues of existing loan given to the same parties

() The Company has not granted any leans o1 advances in the nature of loans either repayable on demand or
without specifying any terms or period of repayment during the year. Hence, reporting under clause 3({iii}{f)
is not applicable
The Company has not provided any guarantee or sccurity or granted any advances in the nature of loans,
secured or unsecured, to companies, finms, Limited Liability Partnerships or any other parties

(iv) The Company has not directly or indirectly advanced loan or given guarantees or securities in connection with
Joan or mvesiment made Hence, the provisions of sections 185 and 186 of the Act is nol applicable

/
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{(v) The Company has not accepted any deposits Irom the public during the year wilhin the meaning of sections 73
10 76 of the Act and the rules framed thereundes ta the extent notiflied Hence, reporting under clause 3{v) ol the

Order 15 nol applicable

(vi) The maintenance ol cost records has not been specified by the Central Governmenl under sub-section (1} of
section 148 of the Companies Act, 2013 for the business activilies size carried out by the Company. Hence,
teporting under clause 3(vi) of the Order 15 not applicable to the Company

(vii) {a) The Company 15 generally regular in depositing undisputed statutory dues including Provident Fund,
Emplovees’ State Insurance, Income Tax, Sales Tax, Duty of Customs, Duty of Excise, Value added Tax,
Goods and Service Tax, Cess and any other statutory dues applicable to the Company have generally
been regularly deposited by it with the appropriale authorities except for delays in respect of Goods and
service tax of one state.

There are no undisputed amount pavable in respect of the same which were in arrears as on 31* March,
2022 for a peried of more than six months from tie date the same became payable except Goods and
Services Tax the details of which are given below:

nSwIat:ite

Nature of Dues Period to which the
amount relates

Amount involved

(Rs. in lakhs)

—

}
Goods and Service Tax
Act, 27

Goods and
Service Tax

FY 2021-22

568

[ Amount unpaid
(Rs. In lakhs)

568

(b} The Company has not deposited the following statutory dues as on 31 March, 2022 on account of
disputes with the appropriate authorilies

Tax {(Appeals)

{viii) There were no transachions relating to previously unrecorded income that have been surrendered or

Statute Nature of Forum where dispute is Period to Amount Amount
Dues ‘ pending which the involved (Rs. | unpaid (Rs.In ‘
amount in lakhs) lakhs)
| relates
| Commissioner of Income
Income Tax AY 2011-12 47,30 47 30
| Tax (Appeals)
Income Tax Income Tax Crmmissiotenet MR AY 2013-14 1343 1138 |
Tax (Appeals)
Acl, 1961
ol e L Ll PR TR 21.90 2190
Tax (Appeals)
i ; Comnussioner of Income
Income Tax AY 2015-16 1257 1005

disclosed as meome during the year in tax assessiments under the Income Tax Act, 1961 (43 of 1961)

{ix) (a) The Company has defaulled in repayment of the following dues to the banks during the year, which were

paid on o1 beflore the Balance Sheet date {Refer note 11 & 38 of the Financial Statement)
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Nature of Borrowing | Name of Lender Amount paidonor | No. of Days Delay
Including Debt before Balance Sheet {(Maximum Days})
Securities Date
Principal | Tnteesi | Principal | Interest
- ICICI Bank | 1,026807 11,0413 4 | 14
Term loan/ Working | Kotak Mahindra 2,42,091 - ' 57
Capital loan from BankLtd . |
banks Kotak Mahindra . 1,26,21,018 18 | - L 194
| Bank Ltd ‘ |

{b) The Company has not been declared wilful defaulter by any bank or financial institution or any other
Lender

(¢} The term loans were applicd for the purpose for which the loan were obtained

{d) On an overall examination of the financial statements of the Company, funds raised on short-term basis
have not been used [or long-term purposes by the Company

(¢} The company has not taken any funds from any entity or person on account of or to meet the obligations
of its subsidiaries, associates or joint ventures.

(f) According Lo the information and explanalion given to us, the Company has not raised any loans during,
the year on the pledge of securities held in its subsidiaries. joint ventures or associate companies

{x} (a) The Company has nol raised moneys by way of initial public effer or turther public offer (including
debt instruments) during the year. Accordingly, reporting under clause 3(x){a} of the Order is not
applicable

(b) The company has not made any preferential allotment or private placement of shares or convertible
debentures (fully, partially or epticnally convertible) during the year Accordingly, reporting under
clause 3 (x){1) of the order is nol applicable

(xi) {a) Based on the audit procedures performed for the purpose of reporting the true and fair view of the financial
statements and according to the information and explanation given to us by management, we report that
no fraud by the Company and no fraud on the Company has been noticed or reported during the year

b} No report undet sub-section (12} of section 143 of the Companies Act has been filed in Form ADT-4 as
P P
prescribed under rule 13 of Companices {Audil and Auditors) Rules, 2014 with the Central Governmenl,
during the year and upto the dale of Lhis report

{¢) On an overall examination of the financial slatements of the Company, whistle-blower policy 15 nol
applicable to the company, Accordingly, reporting under clause 3 (x1)(b) of the order is nol applicable

(xii) According to the informabon and explanatons given to us, the Company is not a Nidhi Company
Accordingly, clause 3(xii} of the Order is not applicable

{ait) According Lo the information and explanations given le us and based on our examinalion of the books and
records, we reporl that the Company is in compliance with Section 188 of the Act, for all transactions with
the related parties and the details of related party transactions have been disclosed in the Financial
Statements as required by the appleable accounting standards. The provisions of Sechion 177 of the Acl are
not applicable to the Company

{xiv}  The company is not covered by Section 138 of the Companies Act, 2013, related (o appointment of internal
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auditor of the company, Therefore, the company is not required to appoinl any inlernal auditor, hence,
the provistons of Clause 3(xiv} (a) and (b} of the order are not applicable 1o the Company

{xv) According to the information and explanations given to us and based on our examination of the books and
records, the Company has not entered into any non-cash transactions with direclors or persons connected
with him during Lhe vear. Hence, reporting under clause 3 (xv) of the Order is nol applicable

{(xvi) {a) The Company is not required Lo be registered under section 45-14 of the Reserve Bank of India Act, 1934
Hence, reporting under clause 3(xv1) (a), (b) and (¢} of the order 1s not applicable

(b} In owr opinion, there is no cote investment company within the Group {as defined in the Core Investment
Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause 3{xv1}(d} of the
Order is nol applicable

(xvii)  The Company has incurred cash losses during the (inancial year and in the immedhately preceding financial
vear of Rs, 208,88 Lakhs and Rs. 281,81 Lakhs respectively

{xviii)  There has been no resignation of the statutory auditors of the Company during the year

{xix) According to the information and explanations given to us and on the basis of the financial ralios, ageing and
expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Direclors and managemenl plans and
based on our examinalion of the evidence supporting the assumplions, indicate that material uncertainty
exists that may casl a significant doubt on the Company’s abilitv {o conhinue as a going concern. e further
state that our reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all iabilittes falling due within a period of one year from the balance sheel
date, will get discharged by the Company as and when they fall due

{xx)There 1s no liability of the company under the provisions of section 135 of the Companies Act, relating to
Cerporate Social Responsibility. Therefore, the provisions of Clause 3(xx) of the arder are not applicable o the
Company

For V.Singhi & Associates
Chartered Accountants
Firm Registration No. 311017E

{D. Pal Choudhury) &
Place: Kolkata Partner
Date: 27th May, 2022 Membership No. 016830

Sy
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Annexure B to the Independent Auditor’s Report

Referred to in Paragraph 2{f) on Other Legal and Regulatory Requirements ol our Report of even date to the
members of MBE Coal & Mineral Technology India Private Limited on the Financial Statements for the vear
ended 31+ March, 2022

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal financial controls over Financial Reporting of MBE Coal & Mineral Technology
India Private Limled (“the Company”) as of 315 March, 2022 i conjunchion with our audit of the Financial
Staternents of the Company for the year ended on that date

Management’s Responsibility for Internal Financial Centrols

The Company’s management is responsible for eslablishing and maintainng internal financial controls based
on the mternal financial contiols with reference ta Finaneial Statements criteria established by the Company
considering the essential components of internal control slaled m the Guidance Note on Audit of Internal
Financial Controls Over Financial Reperling issued by the Institute ot Chartered Accountants of India These
responsibilities include the design, implementation and maintenance of adequate internal (inancial controls that
were operating effeclively for ensuring the orderly and efficient conduct of its business, including adherence to
Company’s policies, the saleguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the hmely preparation of reliable finanrial
information, as required under the Act

Auditors” Responsibility

Qur responsibilily is to express an opinion on the Company's internal financial contrels with reterence to
Financia! Staterents based on our andit We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”} and the Standards on
Auditing, issued by the ICAI and deemed to be prescribed under section 143(10) of the Act, to the extent
applicable to an audit of internal (inancial controls with reference to Financial Statements. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate inlernal financial controls with reference to Financial Slatements
were established and maintained and if such controls operaled effectively in all malerzal respects,

Qur audit myolves performing procedures to obtain andit evidence about the adequacy of the internal financial
controls wilh reference to Financial Statements and their operating eflectiveness Our audit of internal financial
conlrols with reference to Financial Statements included oblaining an understanding of internal financial
conlrols, assessing the risk that a material weakness exists, and lesting and evaluating the design and operating,
elfecliveness of internal contrel based on the assessed risk The procedures selected depend on the auditor's
judgement, including the assessment of Lhe risks of material misslalement of the Financial Slatements, whethet
due to fraud or error

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a hasis for our
audil optmon on the Company’s internal (inancial control system over Financial Reporting
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Meaning of Internal Financial Controels over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding Lhe reliabilily of imanaal reporting and the preparation of Financial Statements for external
purpases m accordance wiath generally accepted accounting prnciples

A Company's internal financial control over financial reporting includes those policies and procedures that (1)
pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company, (2} provide reasomable assurance that transactions are recorded as
necessary to permit preparation of the Financial Statements in accordance with generally accepted accounting
principles and that receipts and expenditures of the Company are being made only in accordance with
authorisations of management and directors of the Company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the Company's assets that
could have a malerial effect on the Financial Statements

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the imhereni limitalions of internal financial controls over Financial Reporting, includmg the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of ainy evaluation of the internal financial controls with
reference Lo Financial Statements to future periods are subject to the risk that the internal financial control with
reference to Financial Statements may become inadequate because of changes in conditions. or thal the degree
of compliance with Lhe policies or procedures may deteriorate

Opinion

In our opinion, the Company has, in all malerial respects, an adequate internal financial controls system over
Financial Reporting and such internal financial controls were operating effectively as at 314 March, 2022, based
on the criteria [or internal linancial control over financial reporting established by the company considering the
essenlial componenls of inlernal conlrol stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Insttute of Chartered Accountants of India

For V. Singhi & Assaociates
Charterved Accountants
Firm Registration No. 311017E

A

(D, Pal Choudhury)
Place: Kolkata Partner
Date: 27th May, 2022 Membership No.016830



MBE Coal & Mineral Technology Tndia Private Limited
Balance Sheet as al 31sl March, 2022

(4¢) amitints i Ky Inkhs, nnfess otheraoise statee)

Farticulars Asat ' Asat
Tini March, M2 Fist Marvh, 2670
ASSETS
Mon-current Assels
{a) Propetty, Plant and Equipment 3 5120 &0 28
{b) Capital Worl-m-progress 3 19 5% 1989
{c) Inlangble Assets 4 126
(113 Financial Assets
{i) Trade Receivables 5 (a) 17257 172 57
(ii) Other Fmancial Assels 5(d) 48351 43534
{r] Deferred Tax Assets (Net) & 83680 826 85
|f] Other Non-corrent Assels 7 623 7 59
Tutal Non-Current Asscls 1,586.95 1,535 56
Current Asscls
(g} Inventores g 259138 618 45
(b} Financial Assets
(i) Trade Reccivables 5{a) 1,877 71 2,531 52
(ii) Cash and Cash Equivatenis 5 (b) 341 2952
(it} Other Bank Balances 5(c) 503
{iv) Other Financial Assets 5{(d) 686 27 853 97
[0) Current Tas Assels{Net} 9 {a) 17262 163 78
{d} Other Currenl Assets 9 (b} 198 46 4B2 Y5
Tiolal Current Assels 3,202 88 4,714 19
Total Asscts 4,769.83 624975
EQUITY AND LIABILITIES
Equobty
(4] Equuty Share Capital 10 {a) 393 LR
vy Other Equity 10 (by {244 83) (51 73)
[209.90) {16 B0}
|1 daivy bt

Nos Corent Liabilities
jay Frmanwc il Dialaithes

[} Borrowings 11l 273
Lil} Trade Pavabley 11w
Total outstanding dues of micro enterprises and small enterprses
Total oulstanding dues of creditors ather than micro enlerprses and smal R
enterprises ) :
| b4 Provisions 12 14510 510
{01 Employee Benefits Obligation 13 218 1036
I'otal Non-Currenl Liabilites 147 28 158 B7
W wrrendd Liabilities
|a) Financial Liabilities
{ij Borrowings 11(b) 1,843 10 2,027 59
{if) Trade Payables 11{a}
Total cutstanding dues vf micro enterprives and small ehterprises 1010
;[:::sll_ ;;::mdmg dus,:s of creditors other than micre enterprises and small 173333 224073
(iif} Other Financial Tialililies 11(c) 93202 1,010 89
(I Provisions 12 14 61 4106
iy Employee Benefits Oblhigation 13 1268 141D
¢ d) Other Current Liabilities 14 304 61 77330
I'otal Current Iiabilities 4,552.35 s 1767
I'otal Equity and Tiabilities 4,780 83 L)
+Amount is below the rounding off norms adopted by the Company
Significant Accounting Policies and Critical Fslimatrs & Judgements 182
The accompanying notes 1 to 41 form an integral pail of the Financial Slatements
As per our Report of even date
For ¥ Sinphi & Associales On behalf of the Board ——
Chartered Accounlants 'i P I
Firm B:gitdran Naumilwy: 3110175 . ':; L ,-"—"' | ,] L,
ARl LA , AR \fagesndimant L5
(D, Pal Chrousdhiary) | H > II {Abhmhek Fal {Tapan Komar Daila)
Partney ” o \ - / =~ Thrector Dircclo
Membership Number: 016830 Ifj 2, e i DIN; (14353739 DN 4253193

Place - Kolkata
Date - 27th May 2022



MBE Cpal & Mineral Technology Tadsa Prvale Limiled
Statement of Profil and Loss for the year ended 31st March, 2022
(AN awmients o Ra fakfis, mnless orhervise stated)

: Year ended Year ended
Farthulars Dintes F1st Mareh, 2022 315t March, 2021
Revenue from Operalions 15 1,504 74 2,083 09
{Other Income 16 343 81 357 54
Iolal Income 2,043 55 T DAY
Txpenses
Cosl of Matenals Consumed 17 783 89 96014
Employee Benefits Expense 1% 335 94 589 B4
Finance Cosls 19 31528 30322
Depreciation and Amorbzaton Expenses 0 929 11.32
Other Expenses 21 52232 §569.23
Tolal Expenses 2,266.72 273375
Profit/(Loss) before Lax {218.17) {293.13)
Income Tax expenses b

- Current tax

- Dreferved tax
Tolal Tax Expense
ProdmTlodd| [or Lhe year (el Wby (25313}
Cther Comprehensive lncome/{Lass)
Hewns that will nol be reelassified ko prafif or loss
Remeasurements of post-cmployment benefil obligations P 1724
Inceme lax relating Lo ilems hal wall not be reclassified to profil or loss
Chher Comprebensive Income/floss] for the year, net of lax 25,06 17 23
Tulal Cumprehensiy e Incomef{l oss) for the year (19311} (275 H49)
Earnings per Equity Share:
{Facc Value Rs 10/~ each)
Basic and Diluted BEarmngs Per Share 32 (62 46} (83.91)
Signuficant Accountmg Policies and Crilical Estimales & Judgements 182
The accompanying noles 1 to 41 form an mtegral parl of the Financial Statements
As per our Reporl of even dale
For V. Singh & Assnciales On behalf of the Board

Chatleied Accountanls

Firm Registralion Mumber, 311017F

Lt 3 (A ) z&\& '/,/_-T.psm K a[a)“ﬂt'

8 .\ |

[ Pal Choudhury) ! I A Rasliek T'al) {Tapan humar Latla)
PPartner = : Mirrosor [tirector
Memborship Numhber 11653 YN AT THMN: 09433193

Place - Kplkala
Drate - 27th May 2022



MHEE Coal & Mineral Technology India Private Lirmuted

Slatement of Cash Flows far the year ended 3st March, 2022

(AL anronats tn s laklis mnless olfierionee sinfedd)

Particulars Year ended Year ended
3151 March, 2022 Jist March, 2021
Cash flows from operaling activities
Profit/ (Loss) belore tax (21817 {293 13)
Adjuslmenls for:
Depreciation on Property, Planl and Equipment 228 nxn
Inleresl Income (&0 70y (207 20)
Finance gosls 31523 30322
Provision [or warranty (26 45) 362
Trovision [or doubtful debts 178 47
Provamon no lenger required wrillen back {456 46 (149 61)
Unrealied Loas/ (Gain) on foreign currency transiation (Ned) 004 532
Operating Profitf{Loss) before working capifal changes [258 70} (326.47)
Workung capital deployments :
{Inerease) / Decrease In trade receivables 478 31 {256 44)
{Increase) / Decrease 1 other receivables 387 97 le5 01
{Increase) / Decrease i Invenlones 340 07 304 89
{Increase) / Decrease 1n Umvinding of Inlerest 6055 20720
Increase / (Decrease] in trade pavables 15 07) 492 08
Lnerease / (Decrease) in other habilities and provisions (558 A7) {424 400
Total 743 45 192 24
Cash generated from/{used in} Operations 484 75 16576
Income 1ax paid (B B4y (1967
Mel cash generated from/{used in) Cperaling Activities 475 % 14609
Cash flows [rom invesling aclivities
Turchose ol Properly, Planl md Egpment (132
Mel cash fromy/(used n) invesling achivilies {1,52)
Cash flows [rom finaneing aclivitics
Inirease / {Doccasc] i shorl berm barrowings {182 50y 169 18
lwrease / {Decrease] Long Tenm Borrowings {273) (153
Fimanwe coss prmd fine amyg mleresl praud) [315 28} (303 22)
Met cash fromf{used in) financing activities (=0 51) {135 54)
Mel increasef[decrease) in cash and cash eguivalents (26:11) 1n49
Casl and Cash Equivalenis at the beginming of the year 2952 1503
Cash and Cash Fguivalents at the end of the vear 341 2952
Cash and € ash Equivalents compnse the fullowing
Balancr Sheel amounts
Bank balanges 201 2914
Cash balanees 127 038
Bank Deposils wilh maturity less than (hrce months 013
ad 2532
Notes;
The above Stalement of Cash Flows has been prepared under the ' Indireet Methed' as sel out in Ind AS -7 ' Slalements of Cash Flows'
Figures [or previous year have been regrouped/ rearranged wherever necessary
The accompanying noles 1 1o 41 form an integral parl of the Finanoal Slalements
I'has 15 the Slatement of Cash Flows referred to in our report of even date
For V Singhi & Associales On behalf of the Board —

Chartered Aceountants
Virm Registration Mumber 311017F

KB4 L

{0, 73l Choudhury) d -

Partner
Mewmbership Number: 016830 A - =

Place - Kolkala
Dale - 27th May 2022
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Direclor
DIN 09483139

i
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{Tupan Kumar Tatta)
Direclor
DN (/487193
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MBE Coal & Minvral Technology Tindia Pavate Timited
Statement of Changes in Fquity for Lhe year ended 31st March, 2022

A Equity Share Capital
Parliculars
As at st Apnl, 2020

(A amenrts i Ka Taklrs, wnless otherniose staded)

As at 31st March, 2021

MNole Mo. Amount
3493

10(a) 3493
3483

As at 31st Aarch, 2022

B. Other Eguily

Reserves and surplus

Capilal Reserve

General Reserve

Retained Earnings

Balance at Lst April, 2020 (RN EE (1044 ) 224 18
Profild (Lossi [on e vom §20313) (243 13)
Other Cinmpreheraryy Income [ (Loss) 17.24 _1"?_2.4-
nlal Comprehensive Tnessw| Lese) for dhe year {270 00 [275.89)
[Prdends paid

Other iterns -
Ill.:hu;l as al 315t Maich, 2021 121309 2512 1,315 93) (5172

Reserve and surplus

Capital reserve

General reserve

Retained eamings

Walance at 15t Apnl, 2001 1,213109 312 {1,319 93) .7

volll or {Loss) for the year (21817 (215 17
ey Comprehessne Income [iloes) 2506 25.00
Total Compwetensive Income /{Loss) for The year %213} 119313}
Salanre as al A1st March, 2022 1,213 04 hal2 (AR ET 1 M AT
The accompanymg notes 1 to 41 form an inlegral parl of the Fmancoial Statements
As per our Reporl of even date
lor Y Singhi & Assoclates On behall of the Board
Charlered Accnunlanls

Firm Registralion Numbern 311017E ( '

» l', | Az
A ) — '\

Xl t,_ﬁ

(D Pal Choudhury)
Partner
tlembeiship Mumber FLAR3D

At mindeek Pall
[ty
CON; hsian s

Tlace - Kolkata
Lrate - 27th May 2022
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Lt sppmdimaes
[Tapan Kumar Datta]
Director
DIN: 09433153



MBI Coal & Mineral Technology India Private Limiled
Notes Forming Part of the Financial Statements for the year ended 315 March, 2022
Significant Accounting Policies

Background

MBLE Coal & Mineral Technology India Private Limited is a Company limited by shares, incorporated
and domiciled mn Tndia. The Company is the wholly owned subsidiary of McNally Sayuji Engineering
Limited and is i the business of manufacturing of engineering equipments and turnkey engineering
and project execution of coal and mineral beneliciation plants

Nole 1: Significant Accounling Policies

This note provides a list of significant accounting policies adopted n the prepariation of these
Financial Slatements. These policies have been consistently applied to all the vears presented, unless
oltherwise stated

{a)Basis of preparation of Financial Statements
(1) Compliance with Indiun Accounting Standurds

Ihe Financial Statements comply in all material aspects with Indian Acconnting Standards (Ind AS)
notified under Section 133 of the Companies Act, 2013 (“the Act”) read with Companics (Indian
Avcounting Standards) Rules, 2015, as amended and other relevant provisions of the Act

(i1} Historical Cost Conuvention

The Finaneial Statements have been prepared on a istorical cost basis, except for the following:
¢ Certamn Finaneial Assets and Liabilities; and
e Defined Benetit Plans - plan assets measured at fair value

(tit) Operating Cycle

All assets and liabilities have been classified as current or non - current as per the Company’s normal
operating cyele and other criteria sel out in the Schedule T to the Act Based on the nature of
products and the time between the acquisition of assets for processing and their realization in cash
and cash equivalents. the Company has ascertained their operating cyele [or the purpose of currenl -
non-current classilication of assets and Habilities as 18 months

{(b) Segment Reporting

Operating segments arc reported in a manner consistent with the internal reporting provided to the
chief operating decision maker. The Chief Operating Decision Maker comprises of the Lxecutive
Director and the Dircctor

(c) Foreign Currency Translation
(i) Functional and Presentation Currency

Items included in the financial statements of the Company are measured using the currency of the
primary economic environment in which the Company operates {‘the functional currency’) The
Financial Statements are presented in Indian Rupec (INR), which is the functional and presentation
currency

{ii}) Transactions and Balances

Foreign currency transactions are translated into the functional currency using the exchange rates at
the dates of the transactions. Foreign exchange gains and losses resulting from the settlement of such
transactions and from the translation of monetary assets and labilities denominated in foreign
currencics al year end exchange rates are recognized in Statement of Profit and T,oss

v.e



MBE Coal & Mineral Technology India Private Limited
Notes Forming Part of the Financial Statements for the year ended 315t March, 2022
Note 1 : Significant Accounting Policies (Contd.)

Non — monctary items that are measured at fair value in a foreign currency arce translated using the
exchange rates at the date when the fair value was determined, Translation differences on asscts and
liabilities carried at fair value are reported as part of the fair value gain or loss

{d) Revenue Recognition

Revenue from Contract with customers is recognized as per the requirements of Ind AS 115 “Revenue
from Contracts with Customers” when the Company salisfies performance obligation by transferring
promised goods and services to the customer. Performance obligations maybe satisfied at a point of
time or over a period of time. Performance obligations satisfied over a period of time are recognized as
per the terms of relevant contractual agreements/ arrangements. Performance obligations are said to
e satisfied at a point of time when the customer obtains controls ol the assct.

Revenue is measured based on Lransaction price, which is the fair value of the consideration received
or receivable, stated net of discounts, returns and value added taxes Transaction price 1s recognized
based on the price specified in the contract, net of the estimated sales incentives / discounts
Accumulated experience is used to estimate and provide for the discounts / right of return, using the
expected value method

(e} Income Tax

The income tax expense or credit for the period is the tax payable on the current period’s taxable
income based on the applicable income tax rate adjusted for changes in deferred tax assets and
liahilities attributable to temporary differences.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively
enacted at the end of the reporting period. Management periodically evaluates positions taken in tax
returns with respect to situations in which applicable tax regulation is subject to interpretation It
establishes provisions where appropriate on the basis of amounts expected to be paid to the tax
authorities

Deferred income tax 1s provided in full, using the liability method, on temporary differcnces arising
between the tax bases of assets and liabilities and their carrying amounts in the financial statements
Deferred income tax is also not accounted for if it arises from initial recognition of an asset or liability
in a transaction other than a business combination that at the time of the transaction affects neither
accounting profit nor taxable profit (lax loss) Deferved income lax is determined using tax rates (and
laws) that have been enacted or substantially enacted by the end of the reporting period and are
expected to apply when the related deferred income tax asset is realized or the deferred income tax
liability is settled.

Deferred tax agsets are recognized for all deductible temporary differences only if il 1s probable that
future taxable amounts will be available to utilize those temporary differences

(c) Income Tax (Contd.}

Deferred tax liabilitics are offset when therc is a legally enforceable right to offsel current tax asscts
and liabilities and when the deferred tax balance relate to the same taxalion authority Current tax
assels and tax liabilities arc offset where Lhe entitv has a legatly enforceable right to offset and intends
either to settle on a net basis, or to realize the asset and settle liability simultaneously

Current and deferred tax is recognized in the Statement of Profit and Loss, except to the extent that it
relates to items recognized in other comprehensive income or directly in Equity. In this case, the tax is
also recognized in other comprehensive income or directly in Equity, respectively



MBE Coal & Mincral Technology India Private Limited
Notes Forming Part of the Financial Statements for the year ended 315 March, 2022

Note 1 : Significant Accounting Policies (Contd.)

(f) Lcases

At inception of a contracl, the entity shall assess whether the contract is, or contains, a lease. A
contract is, or conlains, a leasc if the contract conveys the right to control the use of an identified agset
for a period of time in exchange for consideration

Company as a Lessee (Assets taken on lease)

The Company recognizes a Right-of-use Asset (‘ROU”) and a corresponding lease liability for all lease
arrangements in which il is a lessec, except for leascs with a term of twelve months or less (short-term
leases) and low value leases. The Company recognizes lease liabilities to make lease payments and
right-of-use assets representing the right to use the underlying assets, if applicable. For these short-
term and low value leases, the Company recognizes the lease payments as an operating expense on a
straight-line basis over the term of the lease

(2) Impairment of Assets

Assets are tested for impairment whenever events or changes in circumstances indicate thal the
carrying amount may not be recoverable amount The recoverable amount is the higher of an asset’s
fair value less costs of disposal and value in use. For the purposcs of assessing impairment, assets are
grouped at the lowest levels for which there are separately identifiable cash inflows which are largely
independent of the cash inflows from other assets or groups of assets (cash-generating units). Non-
financial assets that suffered impairment are reviewed for possible reversal of the impairment at the
end of each reporting period.

{h) Cash and Cash Equivalents

For the purpose of presentation in the Statement of Cash Flows, cash and cash equivalents includes
cash on hand, depoesits held at call with financial institutions, other short-term, highly liquid
investments with original maturities of three months or less that are readily convertible to known
amounts of cash and which arc subject to an insignificant risk of changes in value, and bank
overdrafis. Bank overdrafts are shown within borrowings in current liabilities in the Balance Sheet.

(i) Trade Receivables

Trade receivables are recognized initially at fair value and subsequently measured at amortized cost
using the cffective interest method less provision for impairment.

(j) Invenlories
Raw Materials and Stores, Traded and Finished Goods

Raw materials and Stores, Traded and Finished Goods are stated at the lower of cost and net
realizable value Cost of raw materials comprises costs of purchases. Costs of inventoriés also include
all other costs incurred in bringing the inventories to their present location and condition. Costs are
assigned to individual items of inventory on weighted average basis Costs of purchased inventory arc
determined after deducting rebates and discounts. Net realizable value is the estimated selling price in
the ordinary course of business less the estimated costs of completion and the estimated costs
necessary to make the sale. Due allowance is estimated and made for obsclete items, wherever
neeessary

(k) Financial Assets
{1) Classification ’g
‘ Z . |

The Company classifies its financial assets in the following measurement categories:



MBE Coal & Mineral Technology India Private Limited
Notes Forming Part of the Financial Statements for the year ended 315! March, 2022

Note 1 : Significant Accounting Policies (Contd,)

¢ Those to be mcasured subsequently at fair value (either through Other comprehensive
income, or through profit or loss), and
= Those measured at amortized cost.

The classification depends on the entity's business mocdel for managing the financial assets and the
contractual terms of the cash flows

For assets measured at fair value, gains and losses will be recorded 1n the Statement of Profit and
Loss.

{11) Measuremoent

At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a
financial asset not at fair value through profit or loss, transaction costs that are directly attributable to
the acquisition of the financial asset. Transaction costs of financial assets carried at fair value through
profit or loss are expensed in the Statement of Profit and Loss

(1ii) Impairment of Financial Assets

The Company assesscs on a forward looking basis the expected credit losses associated with its assets
carricd at amortized cost, The imparrment methodology applied depends on whether there has been a
significant increase in credit risk

For trade receivables only, the Company applies the simplified approach permitted by Ind AS 109
Financial Instruments, which requires expected lifetime losses to be recognized from inilial
recognition of the recervables g

(tv) Derecognition of Financial Assets
A financial asset is derccognized only when:

(a) the Company has transferred the rights to receive the cash flows from the financial asset or
(b} retains the contractual rights to rcceive the cash flows of the financial asset, but assumes a
contractual obligation to pay the cash flows Lo one or more reeipients

Where the entity has transferred an asset, the Company evaluales whether it has transferred
substantially all risks and rewards of ownership of the financial asset. In such cases, the financial
asset is derecognized. Wherc the entity has not transferred substantially all risks and rewards of
ownership of the financial asset, the financial assel is not derecognized

Where the enlily has neither transferred a financial asset nor retains substantially all risks and
rewards of ownership of the financial assct, the financial asset is derecognized if the Company has not
retained control of the financial asset. Where the Company retains control of the financial asset, the
asset is continued to be recognized to the extent of continuing involvement in the financial asset

(v) Income Recogmition

{a) Interest Income

Inleresl mcome 1s recognized on a time proporlion basis taking into account the amount outstanding
and the rate applicable.

(I) Offsetting Financial Instruments

Financial assets and liabilities are offset and the net amount is reported in the Balance Sheet where
there is a legally enforceable right to offset the recognized amounts and there s an intention to settle
on a net basis or realize the asset and scttle the liability simultaneously. The legally entorceable right

£



MBE Coal & Mineral Technology India Private Limiled
Notes Forming Part of the Financial Statements for the year ended 31 March, 2022
Note 1 : Significant Acecounting Policies (Conld.)

must not be contingent on future events and must he enforceable in the normal course of business and
n the event of defanlt, insolveney or bankruptey of the Company or the counterparty,

{m) Property, I'lant and Equipment

Frechold Jand is carmed at historien) cost. All other items of property, plant and equipmenl are stated
at historical cost less depreviation. Historical cost ineludes expenditure that is direetly atiributable to
the aequisibion of the ilems

Subscquent costs are included in the asset's carrying amount or recognized as a separate assct. as
appropriate, ouly when it is probable that tuture economic benefits associated with the item will {low
to the Company and the cost of the flem can be measured refiably, The carmying amount of any
component aceounted lor as a separate asset 15 derecognized when replaced  All other reparrs and
mainlenance are charged to the Statement of Profit and Loss during the reporting period mn which
they are incurred

fc) Transition to Ind AS

On lransition to Ind AS, the Company has elected to continue with the earrving value of all of its
properly, plant and equipment recognized as at 15t April, 2015 measured as per the previous GAAP
(ic Accounting Standards issued by the Instilute of Chartered Accountants of India} and usc that
carryving value as the deemed cost of the property. plant and equipment

{(m) Property, Plant and Equipment (Contd.)
(b) Depreciation Methods, Estimated Usefud Lives and Residual Value
lireehold Land is not deprecaled Other leasehold land is amortzed over the period of lease.

Depreeiation is calculated using the straight-line method 1o allocate their cost, net of their residual
values, over their estimated useful Tives

I'he useful lives have been determined based on technical evaluation done by the management’s
expert which 18 1 line with Schedule 1T to the Act in order to reflect the actual usage of the assets, e
residual values are not more than 5% of the original cost of the asset. The assets/ residual values and

usetul lives are reviewed and adjusled if appropriate, al the end of cach reporting period.

An asset’s carrvine mount is writlen down immediately Lo its recoverable amount i the asset’s
carrving amount 1s greater than its estimated recoverable ameount

Gaing and losses on disposals are determined by comparing proceeds with carmving amount. These
ate included i the Statement of Prolit and Loss within other gains/losses

{(n) Intangible Asscls

(1) Destgn and Drawings, Technival knowhow and other rights

Separately acquned Design and Drawings, Technical knowhow and other rights are shown at
histoneal cost

(ii) Computer Software

Costs associated with maintaining software programs are recognized as an expense as incurred, Cost
of purchased software are recorded as intangible assets and amortized from the point at which the
assel 1s available for use.



MBI Coal & Minceral Technology India Private Limited
Notes Forming Part of the Financial Statements for the year ended 314 March, 2022
Note 1: Significant Accounting Policies (Contd.)

(11) Amoriization methods and periods

The Company amortizes technical know-how over a period of five years and designs and drawing over
a period of seven years under straight line method Computer software are amortized on a straight line
basis over a period of two to five years depending upon its useful life.

Transition io Ind AS

On transition 1o Ind AS, the Company has elected to continue with the carrying value of all of
intangible assets recognized as at 1st April, 2015 measured as per the previous GAAP and usc that
carrying valuc as the deemed cost of intangible assets.

(o) Trade and Other Payables

These amounts represent Habilities for goods and services acquired by the Company prior to the end
ol fnancial vear which arc unpaid. The amounts are unsecnred. Trade and other payables are
presented as current liabilities unless payment is nol due within 18 months after the reporting period.
They are recognized initially at their fair value and sabsequently measured at amortized eost using the
cticetive tnleresl method

(p) Borrowings

Borrowings are initially recognized al fair value, net of transaction costs incurred. Borrowings are
subsequently measured at amortized cost. Any difference between the proceeds (net of transaction
costs) and the redemption amount is recognized in the Statement of Profit and Loss over the period of
borrowings using the effeetive interest method.

Borrowings arc derecognized from the Balance Sheet when the obligation specified in the contract is
discharged, cancelled or expired. The difference between the carrying amount of a financial Jiability
that has been extinguished or transferred to another party and the consideration paid, including any
non-cash asscts transferred or liabilities assumed, is recognized in profit and loss as other gains/
losses,

Borrowings are classified as current liabilities unless the Company has an unconditional right to defer
settlement of the liability for at least 18months after the reporting period Where there is breach of a
material provision of a long term loan arrangement on or betore the end of the reporting period with
the effect that the liability becomes payable on demand on the reporting date, the entity does not
classify the liability as current, if the lender agrecd, after the reporting period and before the approval
of the financial statements for issue, not to demand payment as a consequence of the breach

(g) Borrowing Cosls

General and specific borrowings costs that arc directly attributable to the acquisition, gonstruclion or
production of a qualifying assct are capitalized during the period of time that is required to complete
and preparc the assct for its intended use or sale. Qualifying asscts are assets that necessarily take
substantial period of time to get ready for intended usc or sale

Investment income earned on the temporary investment of specific borrowings pending their
expenditure on qualifying assets is deducted from the borrowing costs eligible for capitalization.

Other horrowing costs are expensed in the period in which they are incurred
(r) Provisions, Contingent liabilities and Conlingent Asscts

Provisions for legal claims, service warranties, volume discounts and returns are recognized when the
Company has a present legal or constructive obligation as a result of past evenls, it is probable thal an
outflow of resources will be required to settle the obligation and amount can be reliably estimated

(8



MBE Coal & Mineral Technology India Private Limited
Notes Forming Part of the Financial Statements for the year ended 315 March, 2022

Note 1 : Significant Accounting Policies (Contd.)

Where there are a number of similar oblications, the likelihood thal an outflow will require in
«ettlement is determined by considering the elass of obligations as a whole, A provision 18 recognized
even if the likelihood of an outflow with respeet to anv one item included in the same class of
obhigations may be small.

Provisions are measured at the presenl value of managemen!'s best estimate of the expenditure
required 1o settle the present obligation al the end of the reporting period. The discount rate used (o
delernine the present value is o pre - tax rate thot veflects current market assessments of the time
value of money and the risk specific to the Hability, The increase in the provision due Lo the passage of
time 1s recogmized as interest expense

A disclosure for contingent liabilities is made when there is a possible obligation arising [rom past
events, the exislence of which will be confinmed only by the occurrence or non-oceurrence of one or
more uncertain future events nol wholly within the control of the Company ot a present obligalion
that arises from past events where it is either not probable that an outfow of resources will be
required to settle or a reliable estimate of the amount cannot be made

(r) Provisions, Contingent liabilities and Conlingent Assets (Contd.)

Whaen there is a possible obligation or a present obligation and the likelihood of outflow of resourees is
remote, no provision or disclosure for contingent Hability is made.

Contingent Asscts are nol recognized but are disclosed when an inflow of economic benefits ix
probable

Provisiens, Contingenl Tiabilitics and Contingent Assets are reviewed at each Balance Sheet date
(s) Emplovee Benefits
(1) Shori—term Obligations

Liabilitics for wages and salaries, ineluding compensated absences which are expected 1o be availed on
encashed within 12 months alter the vear end and non - monetary benefits that are expected to be
settled wholly within 12 months after the end of the period in which the emplovees render the reluted
service are reeognized in respeel of emplovees’ services up Lo the end of the reporting penod and are
measured at the amounts expecied to be paid swhen the halnlities are settled  The labilities are
presented as currenl employee benefit obligations in the Balanee Sheet

The Company recognizes a liability and an expense for bonuses The Company recognizes a provision
where contractually obliged or where there is a past practice that has created a constructive obligation,

Employees' State Insurance Scheme: Contribution to Central Government of India administered
Employees' State Insurance Scheme for cligible employees are recognized as charge in the Statement
of Profit and Loss in the year in which they arise

(it) Other Long Term Employee Benefit Obligations

The liabilities for earned leave and sick Icave are nol expected to be scttled wholly within 12 months
after the end of the period in which the employees render the related service. They are therefore
measured as the present value of expected future payments to be made in respect of services provided
by emplovees up to the end of the reporting period using the projected unit credit method. The
benefits are discounted using the market yields at the end of the reporting period that have terms
approximating to the terms of the related obligalion Re-measurcments as a result of experience
adjustments and changes in actuarial assumptions are recognized in the Statement of Profit and Loss

The obligalions are presented as ewrrent Habilities in the Balance Sheet if the enitity does not have an
unconditional right 1o defer settlement for 12 months after the reporting period, regardless ot when
the actual setllement i1s expected to occur

ﬁ



MBE Coal & Mineral Technology India Private Limited

Notes Forming Part of the Financial Statements for the year ended 315 March, 2022
Note 1 : Significant Accounting Policies (Contd.)

(it} Defimed Benefit Pluns

The Company operates defincd benefit plans such as Gratuity

The Company provides for gratuity covering eligible employees in accordance with Payment of
Gratuity Act, 1972. The plan provides for lump sum payment to vested employees at retirement, death,
incapacitation or termination of cmployment. The gratuity fund is administcred by independent
Trustees Plan assets are managed by fund managers like Life Insurance Corporation of India (LICI).

The liability or assct recognized in the Balance Sheet in respect of the above defined benefit plans is
the present value of the defined benefit obligation at the end of the reporting period less the fair value
of plan assets. The defined benefit obligation is calculated annually by actuaries nsing the projected
unit credit method

(1ir) Defined Benefit Plans (Conid.)

The present value of the delined benefit obligation denominated in INR is determined by discounling
the estimalted future cash outflows by reference o market vields al the end of the reporting period on
government bonds thal have terms approximating Lo the terms of the velated obligation. The benefils
which are denominated in curreney in which the benefits will be paid. and thal hmve terms
approximating to the terms of the related obligation.

The net interest cost is calculated by applying the discount ratc to the net balance of the defined
benefit obligation and the fair value of plan assets, This cost is included in employee benefits expense
in the Statement of Profit and Loss.

Re-measurement gains and losses arising from experience and changes in actuarial assumptions arc
recognized in the period in which they occur, directly in other comprehensive income. They are
included in retained earnings in the Statement of Changes in Equity and in the Balance Sheet.

Changes in the present value of the defined benefit obligation resulting from plan amcndments or
curtailments are recognized immediately in the Statement of Profit and Loss as past service cost

(iv) Defined Contribution Plans

The Company operates defined contribution plans such as publicly administered Provident fund and
Superannuation plan.

The Company pays provident fund contributions to publicly administered providenl funds as per local
regulations. The Company has no further payment obligations once the contributions have been paid.
The contributions are accounted for as defined contribution plans and the contributions are
recognized as employee bencfit cxpense when they are due. Prepaid contributions are recognized as
an asset to the extent that a cash refund or a reduclion in the future payment is available.

The Company operates a superannuation fund scheme with Life Insurance Corporation of India (LIC)
for eligible employees for some of its employees towards which the Company contributes up to a
maximum of 15% of the employees’ basic salary, which is charged to the Statement of Profit and Loss
The scheme, which is fully funded, is managed by Trustees and is independent of the Company’s
finance.

(t) Contributed Equity
Ferecdy Sharves are cluasstfied as equity

Incremental costs directly attributable to the issue of new shares or options are shown in equity as a
deduetion, net of tax, from the proceeds " )



MBI Coal & Mincral Technology India Private Limited
Notes Forming Part of the Financial Statements for the yvear ended 319 March, 2022
Note 1 : Significant Aceounting Policies (Contd.)

(u) Farnings Per Share
(i) Busic BEarnings Per Share
Basic Farnings Per Share is calenlated by dividing:

o The profit/(loss) attributable to owners of the Company

o By the weighted average number of Equity Shares cutstanding during the financial year,
adjusted for bonus elements in Equity Shares issued during the year and excluding
treasury share

(11} Diluted Earnings Per Share

Diluted earnings per share adjusts the figures used in their determination of basic earnings per
share to take into account

» The after income tax effect of interest and other financing cosls associated with dilutive
potential Equity Shares, and

s+ The weighted average number of additional Equity Shares that would have been
outstanding assuming the conversion of all dilutive potential Equity Shares

(v) Rounding of amounts

All amounts disclosed 1n the financial statements and note have been rounded off to the nearest lakhs
as per the requirements of Schedule 11T Lo the Act, unless otherwise stated.
Nole 2: ('ritical Estimates and Judgements
The preparation of Financial Statemenlts requires the use ol accounting estimates which, by detinition,
will seldom equal the actual results This note provides an overview of the arcas that involved o higher
degree of judgement or complexity, and of items which are more likely to be materially adjusted due to
estimates and assumptions turning out to be ditferent than those onginally assessed
The areas imvolving critical estinates o1 judgements are:

1 Hstimation of detined benefits obligalion (Note 18)

2 Recognition of delerred Lax assets for carried torward tax losses (Note 6)

3 Impairment of trade receivables and due from customers (Note 24}
Estimates and judgements arc continually evaluated. They are based on historical experience and
other factors, including expeclalions of future events that may have a financial impact on the

Company and that are believed to be reasonable under the circumstances. Difference, if any, between
the actual results and estimates is recognized in Lhe period in which the results are known.

P~
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MBE Coal & hhineral Techoology India Provate Linuted

Moles farming, par nff Lhe linanuial Stalements (or Lhe year coded 3ist durch 2022

Financial Assels

Muole: 5 {a} Trade Recejvables AT momounts s Bs lakhs, wrless athereoise slated)

Particulars 315 March, 2022 31sl March, 2021

Trade Recervables

(2} Recepvables Cansidered Gaod-Unsecured 241219 2,890 52

(b Revervables which have significanl increase in Credil Risk

() Recarvables-Credil Impaired EriRn | 32891

Lets Allovance (ot Doubiful brade receivablos 520 B2 512 25
— —_—

Trade Rocenvables 2,050 28 2,707 0B

Currenl 18777 2,534 52

MNon Cumrent 17257 172 57

Yoar ended Vsl harch, 2002

Outslanding (or following periods from dee dale of pay mend

More than 3

= - 2
& months - 1 year 1-2 years =] years i

Undispuled Recervables - Considered Good g 7 > (R 2121T
Unelispuled Recaivables - Which hava significant increase iy credi nsk

Undispuled Recervables - Credil Impaned 1227 16271
Less Loss Allowancess for doubtfu] recenvables {18271} [18271)

Dhusputed Revewvables - Cansidered Good
[hspubed Fecervables - Which have sigroficant increase i eredil nsk

Dhsputed Revewvables - Crodil Impaired 14619 196 1%
Less Loss Allewvances for doubifu] recarvables e {146 19} (146 19
Gross Trade Recefvables : b 185 6i AR ol LY | M 24w
Less Loss Allowances for doublful recersables (ECL} - = a (361 91)
Mel Keceivables T 17257 194068 3739 653 80 206 1,346 68 2,050.28
Unailed 646 22
Toial 2,456 50

Yrear ended 111 March, 2023

Oubtanding for [ollowing periods from due date of paymend

More tham 3
yeirs

& montha - | year i-lyeam 2-) years

Undwspulerd Rerzivables - Censidercd Cood T, TN 44 2800 52
Undispured Fecetvables - Which have siificant wncrease o credil risk

Undwipulard Receivables - Credul lmpaired 22N 18271
Less Loss Allowances for doublful vecaivables {132 713 (152 71y
Dhiepuled Receivables - Considered Sooed

Duspuled Recenables - Wiich have sipnificant merease i credi nisk 146 1% 19619
Duspuled Recervables - Credil Impairad {146 19} (146 19)
Less Lass Allowances lor doubiful recervables

Gross Trade Receivables 17257 BEG A8 27603 1T 2,800 52
1.ess Lass Allewances for doubilfu] recejvables (FCL) 183 44
Net Recervables oL = 27503 1,758 M 2,707 08
Unballed T30 55
Total 3500 6

Mot 8 0 Casts wied Can®s Exgpeslarss

Farliculars 313 March, 3022 = Magch, 2021

Talance svilh Banks in

= Current Accounls 201 2814

aws on hand (As cerified by he management) 117 0.35
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Balances wilh banks to the exten! held as margm meonay or seeunly againsl the guarankees an

Mote 5 {v) Other Bank Dalances
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Fnkdl retywy Rank Posluncws . -

Balances with banks to the extent held as macgun money or secunly aganst the poarantecs U

Mobe 5{d) Cther Financial Assles

Parliculars 114 Mlarch, 2023 311 March, 3021
Mon-current
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Olher Recevables 488 71 456 16
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Current

Fecunty Deposiks aer 1584
Cilher Recervables 107 35 12324
Less Allowances [or doubliul reven-ables (51 671 (61 67)
e from Customers 66 22 796 35
Twial EMbey Fimdruial Aessde GG 27 #5397
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MBE Coal & Mineral Technology India Privale Limited
Notes Forming parl of the Financial Statements for the year ended 31st March, 2022

Nole 10: Equity Share Capital and Cither Equity

MNote 10 {a) Share Capital

Aulhorised (AT cmowirts 1 Rs lakhs, wuless otherese stated)
Particulars 31st March, 2022 Jist Mar 2021

No. of Shares No. of Shares
beguily Shares of K5 30/~ cach 120,000,000 1,20,00,000

fsvued, Subsceibed and Pard-up
3ist March, 2022 F1st Max 200
No. of Shares Ne. of Shares

Equity Shares of Rs10/~ cach 2,49.323 oy 349323

Terins and rights attached to equity shares:

Equity Shares have a par value of INK 10 They entitie the holder lo participate in dividends, and to share mn the proceeds of winding up the company
n proporlion to the number of and amounts paid on the shares held

Every holder of Tquity Shares present at a meeting in person or by proxy, 1 entitled to one vote, and upon a poll each share 1s enhtled 10 one vole

(1} Shares of Hie Company feld by e Holdig Company
Holding Company 31st March, 2022 J1st March, 2021
No. of Shares Na. of Shares

McNally Sayaji Engmeening Limited
{Holding Company w ¢ f 30 December, 2013}

349,522 349,222

fii) Keconciliation of Shares

Shares outstanding at the beginning of the yea 349,325 493 W R e

Shares oulstandmng at the end of the yea 1,398,225 .53 14,57 H s

(r11) Detads of sharelwliders holding more than 5% of Hie aggregete eqnify shares w tie Conprmy

Name of Shareholder 31st March, 2022 Mst March, 2021

No. of Shares % of Holding No. of Shares % of Holding
i Sally Savey Tnpemiviring Limided LR 1430 0 3,49,322 L0 DG

(1) Shares held by Prowoters at the end of e year

Name of Promoter % of Holding % Change during the year
McINally Sayap Engineering Limited 349,332 100 00 )
Tolal 349,222 1041 1% N




MBE Coal & Mincral Technology India Private Limited

Notes forming part of Lhe Finapcial Stalements for the year ended 315t March, 2022

Nele 10: Equity Share Capilal and Other Equity (Contd )

Note 10 [b): Other Equily AN ameonnts 1 Rs fakhs, wnless othernse stated)

L apiral! Reserve 1,213 09 1,213 09
ey ul Reserve 5512 53512
Foctminey! Esrringts {1,513 Dd}) {1,319 43}
Cather bgpui ity {244 83) (5173)

{1} Capital Reserve

Particulars 3st March, 2022 31st March, 2021
Lywwung balance 1,2]3 n9 1,21309
Closing balance 1,213 09 1,213.09

(i1} General Reserve

Particulars st March, 2022 st March, 2021
Tparmirg) Dakarcr 2312 312
L Jesing balance i 3512

(i1} Retaned Carnings

Particulars Jist March, 2022 31st March, 2021
Opening balance (1,319 93) {1,044 04]
Net Profil/ (Loss) for the year (218 17) {29313}

Hems of ather comprehenstoe tcome recognised divecily m retnned earnings

Reineasurements of post-employment benefil
obligahom, net of tax 2506
[ Boxang balance (1,513 04) {1,319.93)

1724

Nature and purpose of olher reserves

{i} Coprind Reserve

The Company has recognised profit on account of the Scheme of arrangement approved by High Couwit pursuanl to sechons 397 ko 394 of the
Companues Act, 1956 The said prohit has been recogmsed in Capilal Reserve

i) General Reserve
Ceneral Reserve is primanly cieated to comply wath the requirements of section 123(1) of the Comparues Act, 2013 Thas 15 a free reserve and can be
utilised for any general purpesc like issue of bonus shares, payment of dividend, buy back of shares ctc

i



MEBE Coal & dineral Technology India Prvate Limiled
Motes forming parl of Lie Fiandal Slalemenls for the year ended 31s0 March, 2022
Nole 11 Tinanrial Liabulilics

Mwote TL(aY draclo Fayables (A H aeropues an By Ieklis, unless orheroise stated)

Parliculars Jin March, 2022 st March, 2021
Pojee - yprvreil
Tl l
I ntal Nan-current Trade Py afs
[ wiveid
Tola] outslaading dues of Micro Enterprses and Small Eniemnses min
Tulal puistan by dues of creditors othe than Micro i v« and Small Enterpoises 1,733
Tomal Usiownt Tiasle Fagtin 1.74143 2H0TY
Ehgder pagabies dgemmg Schedule as on 3103 2022

Qulslandmg for following periods (roo due date of paymenl

oz nis 1oss than 1 year 1-2 gz l 2-3 years . More Lhan 3 yuars L R |
T 1l e 4 T 10

(oL 730 23 lal ek e a
Disputed Dues - KISy Ik
sputed Dues - Cihers T ) w
ks papalbles fpereg Schuedule as on 3103 2021

Chidpdamnad i Ben fulase bivn pressde froom diw date of payment

Tadaculars . -~
1 ess Lhan 1 year e ill] 2V yuans flore Lhan 3 pears fotal

LMfey o4 ¥ i1 i
Dispuled Dugs - MShIE |
Dispuled Dures - Olhers r] T

Nilie 1108} Mirnmrewmgs

hMadurity date  Terms of repayment Inferest rale 33al March, 2022 31s4 March, 2021

Secured Loans

Noo - currenl
|.omg berinmalurity of Finance Lease A greement
Obhigalion under [inance leage

ICICH Bank Aulo Finance 01-]an-23 Wbl ri&m
1 oha! Mon-curren! e igs xn
St Loans
Lument

¢ Credhl [rom bank
1CIC] Bank Ligmited T-bage 4 495 bps 285 0% i
Kolak Yahindra Bank Limited Cayalle on demand  Tagaltle on demand KICLR [6M) + 475 i .
b 1

[Far secunky delaly refer a, b, © & d below]
Term Loan (Reler Mot & below)

ICICH Bank Limaled
Kolak Mahindra Bank Limiled

Eolak hahindra Bank | unsied

Unsecured Luans
1 Dthers

31-03-2021 Monlhlv
11-03-2021 Monlhly

09-12-2022 Mlanthly

Fital L erte ol Bienw

MR

Secnrily Dielails

a ICICI Bank Linwled : Secured by first charge by way of hypolhecation of Cempany's enlire sk of raw malenials, work-in-progress, serm-linished and nnshed gaeds,
consumable stares and spares and other movables including book-debls, hulls whelher dovumentary or cean oulslanding monies rovcivables, halh present and lulure,
ranking pan passu with other parbicipanng bank and First charge aver the mevable Properly, Plant and Equipment ([ixed assets) of e Company, ranking parn passu wilh

alher partwipaling bank

b Kolak Mahindra Bank Limiled : Seured by (sl charge by way of hypolhevalion of Company's entre siock of raw malenals work-in-progress, ser-finished and
hnshed goods, consumable stores and spares and other maavables includimg book-debls bills whether dorumentary ot clean, culstanding momes, revervables, lolh present
and future, n & form and manner salisfaclary 1o the bank, ranking par passu with olher pariupating bank and First Charge on movable Property, lant and Equpment
[Fived Asselsh ol the Company, ranking pacl passu wilh other parliopaung bank

¢ Sevured by Corporale Guaraniee sued by the Ulumate Helding Comspany MleNally Bharal Engimeenng Company Lionled (MBECL} in Lavour of ICI7] Bank Limiled and
Keotak Mahindra Bank | imiled 1o the exlent of Rs 3,000 Lakhs

d 1£1C] Bank Aulo Finance Loan: Secured by vy of hypothecation af assel upder [inance: Bepavable in 60 monthly mstatiments Bs 28432 slaring romn |51 Frbrusry 2018

o Kolak Mahindra Bank [irated has Lonverted 12 menths Inlerssl inlo Term Loan under Funded Inlerest term Loan (FITL-2) Scheme  Term 1 oan Repavable in Twelve

monthly inslaliments slarting from 15 Janu

ary 2023

[ Quarlerly relurns or statement of vurrent assels fley by the Company with banks or [inancial inshilslion are 1 agreement with the books of acoount other than [hose st

ot helow

Name of the Bank

111 amd Kaotak hahindra Gands

June 30, 2027

Amoant disclosed as

per quariedy slatement

(. in Lakbo)

Tnrenlory- 803 70
Recervalsles- 1,525 29

Amounl as per Books
of Accounis (Ra in
Lakhs)

Invenlon- 379 92
| Fecervables- 2,905 45

Ceptember 20, 2021

livvenlery- 722 34
Recerables- 2,971 52

December 31, 2021

| Imeenlon - 468 06
Reervables- 2 866 44

Difflerence (K. in

Lakhs) Heasons for Difference

Irvrntory- 576 41
Fivuavables- 4 198 84

| Inveniory- 23 61
|Rece1\ ables- 2,882 67

“arch 71, 2022

[regne s
Reven

[Tnventor: - 25938

I Receivables- 2,050 28 ||

Inventory- 228 78 i
Revcavables- 917 84 i o b
el amnbard e (Raa
ventory 23118 " ' F
al i o
Inventory- 247 80 i et e rvdiw .
Revelvables 1,216 17 onzide o by managieme at
sttt e + bd P g P i b
| Y o s b luded o the

Wil

¥

Aggregate workmg capnlal santioned i ICKCT Bank Limiled 15 975 00 Lakhs and i Kolak hlalundra Bank 1 imited 15 850 0 Lakhs



MBE Coal & Mineral Technology India Private Limited
Notes forming parl of the Financial Statements for the year ended 31st March, 2022

MNote 11: linancial Liabilities

Note 11{c): Other Financial Liabilities (AT mpionits 1t Rs Inkhis, nnfess athertvise stated)
Particulars 31st March, 2022 J1st March, 2021
Current

Current matuiity of Long kerm Finance Lease Agreement

ICICT Bruk At Fance 273 305
Employee Benefils Payable 5857 17523
Creditors for Purchase of Properry, Plant and Fguipment 051
Liabiity for Fxpenscs ar 72 83210
Total Other Current Fnancial Lalbilibies g32.02 1,010.89

Note LY Tros isipns
Pasticulars 31st March, 2022 315t March, 2021

Non-Current

Anticipated loss on contracls 11 143 10
Total Non-current Provisions 145 10 145.10
Current @

Provision [or Warranbics Liquidated damages 1 il 1w
Tolal Corrent Provisions R I

(i) Inforination about individual provisions and signiftcant estimates

Warranties

Provision is made for estimaled warranty claims i 1espect of products sold which age stll under warranty al the end of the reporting period These claims are
expeeled to be settled in the next financial year Management eslimates Lhe proviston based on historical warranly claim iloimation and any recent trends thal may
shggesl fuure clams could differ from historical amounts

The Company generally offers 12 1o 18 monlhs warrantics for product and services Mapagement estimales the related future warranty clamms based on historical
warranty claim mformalion, as well as recent trends that mighl suggest thal past cost mformation may differ from fulure clanns The assumptions made in relalion to
lhe current penod are consistenl with those in the prior year Factors thal could impact the estimaled claim information include the success of the Campany's
productivity and qualtty wutiatives As at 31st March 2022, Lhus particular provision has a canying amount of INK Rs 14 61 Lakhs (3151 March 2021 - [NR 41 06 Lakhs)
Where clams costs to differ by 10% from managemenl's estimales, the warranty provisions would be an estimated INR 1 46 Lakhs hugher or Iower (31st Maich 2021 -
INR 4 106 [ akhs higher o1 lower)

Liguidated Damages
The Company has by way of abundant caution recorded an accrual for liquidated damages 1n respect of contracts where there has been a defaull i providmg

services on hme o cuslomers i kenns of delivelables as agreed to in the conlracts

Antcipated loss on contracts

A provision for anlwspated loss s recognised where 1t is probalile that Lhe eslimaled contract costs arc likely lo exceed the tolal confract revenue




MBE Coal & Mineral Technolugy India Private Limiled
Notes forming parl of the Financial Statements for the year ended 31st March, 2022

Note 12: Provisions (Contd,)

(1) Moventent i provisions (AH aotownts in Rs lakhs, wiless ofheriise stated)

Mavements Lo each class of provision during the fmancial year, are sel out below:

Anticipated loss on

Particulars Warranties Liquidated damages el

As ab 1st Apnild, 2021 41 06
Charged / (credited) to profit or loss
Additional provisions recognised 14 61
Unused amounts reversed {41 0o}

Unwinding of discount

Amounls nsed dunng the year

S af STaT STarciy, i 14.61 145.10

Anticipated loss on
contracts

Particulars Liquidated damages

As at 1st Apnl, 2520

Charged/ (credited) to profit or loss
Additional provisions recognised 363 3
TInused amounls reversed s
Tinwincing of discount B

Amounts used durng the yean -
As at JIST NMaschy, HiL] 4106 & 14510

Note 13: Employee Benefits Obligation
Particulars 31st March, 2022 31st March, 2021

Non-cugrent

Prowislon for Compensated Absence 218 1036
Tutal Non-current Employee Benefits Obligation 213 10.%
Cureent

Provision for Compensaled Absence 003 1.5
Supetannis tion Payable 12.60 12 &l
Tulal Current fmployee Benefits Obligation 12.68 14.10

Refer to Note 18 (or disclosure on Tmplovee Benelits

Note 14: Other 1iabilities

Particulars 31st March, 2022 31st March, 2021
-strrenl

Ydvance ftom customers 288 29 252 08
De to Customers 486 71
Statulory dues 1632 3452
Toial Other Current Liabilitics 304.61 773.30




MB¥E Coal & Mineral Technology India Private Limited

Nutes forming part of Lhe Financial Statements for the year ended 31st March, 2022

Note 13: Revenue from (Jperations

The Company derives the following types of revenue:

Particulars

(AL amounts in Rs lakhs, wiless otheroise stated)

318t March, 2022

31st March, 2021

Sale of Preducts 9d4 RS 136884
Fale of Sorvicas 1T 69583
Otler Operalng Revenue e 1862
I'ota] Revenue from Operations 1,504.74 2,083,090
Note 16: Other Income

Particulars 31st March, 2022 31st March, 2021
|aabulity no longer required wrillen back 456 46

Mronvigioms for Doublful Debts wrnlten back 149 61
Provison for Waranty written back 2645

{riteres! Income from Financial Assets measured at Amortised cost 6055 207 20
Interest Income 014

Duty Drawback Incentives 021 072
1utal Other Tncome 543.51 357.54
Note 17: Cost of Materials Consumed

Particulars 31st March, 2022 31st March, 2021
Haw Materials al the beginming of the year 64945 954,35
Add  Purchases 5047 hob 24
Less : Raw Materials at the end of the veat 2154 38 649.45

Tatal Cost of Malerials Consumed 783.89 960.14




MEL Coal & Muneral Technolopy ludia Urivate Linvited

Meoles formmg part of the Vinanoal Slatemenls o the year eoded 315t March, 2022

Nole 18 Emypileypes Benelils Enpenie

(Al amouis v Bs lakhs etess atheneise steted)

Particulars st March, 2022 1=t March, 2021
4lanes, Wages anl Donus 316 14

Lumsdouian Lo Provident Fund 1189 S
Latabuity 213 qix

Compensated Absence (913} L4l

Sgall wallare | o pusmse 1158 =
Tulal Employed Benelils Expense T 559 84

(i) Leave oblignbions
The leave obligations cover the Copypany's liabilily for sick and earned leave

The amount of the provision of Rs. 0 08 Lakhs {315l March 2021 — Rs. 150 Lakhs) s presented as cutrenk, since the Company dees net have an unconditonal nght lo defer
seftlemenl far any of these obligabons, However, based on pas! experience, the Company does nat expect all employees Lo fake the full amount of accrued leave or require

payment within the nexl 12 months

The follewing amounts reflect Jeave (hal is expecled lo be taken or pmd within Lhe next 12 months {current partion) and not expecled lo be ken or paid within the next 12

months (non-current porhon)

Particulars sk March, 2022 315t March, 2021
Currenl portion 0 150
Moen-currenl porhon =18 1036
Teiad 126 1156

(if} Post-employnent abligations
it) Griatieity

i Compans por (e Sor pratsdily (i s hidess | Iretis sn por e Doy menil ! Cntuy At 1272 Empleyom wlie i i cemlirmiares krvion 10 ¢ penod of £ peare ars olig@d

ferr gratedly. The ampoont of grasapty pacstshd on otiessiern enminates e thet e lowess las) (hrawn et walary peor panm

prvastiplid- frrdhe pairm e 08 W01 @1 servies The grabiily hee W 4 Timibest pan send Sve Cratipiany’ sl Comiributiens o nagmss yl fumdls in Baila

rspuierd proapaivsnratidy far 33 dave salary

Based on acluamal valuaton, the Company has a surplus thal is recogrused on Lhe basis that future econonnc benefils are available lo the entity in the form of a reduction 1n

Tuture contribubons ora cash refund

(i1i) Defined contribution plins
Provident find and Camily pension find

Ihe Company also lias certain defined contribuben plans Contributions are made o p
regulations The contribubons are made to registerad provident fund adminstered by the geppmesent. The obhigaton of the Compary

it has no Further contractual nor any consiructive obhigation

Superannuatien Fund: The Company operates a superannuation fund scheme with Life
towards which the Company contributes upte a maximum of 15% of the employees” basic

Fully funded, 15 managed by Trustees and is independent of the Company’s finance

The expense recogmsed during the year towards defined contribution plan 1 INR 14 82 Lakhs (31st March 2021 - INR 26 52 Lakhs )

1t Padiner St revtgmilinen

B Grirtatty

The amounts jesspreisl in Lhe Balance Sheel and he mevements in lhe net defined benefit obliparas over the sesuy are a5 lallow

Present valee
of obligation

wovylens fund at the rate of 12% of basic salary and Deerness Allowance as per

is fumited 1o the amount contributed and

Fair valoe of plan

assets

Insurance Corporation of India (LIC} for eligible employees for some of ils employees
salary, which is charged to the Statement of Profil and Loss. The scheme, which is

Jot Agrdl, 21y 101 68 {128 Ba) 137 1
Currenl service cost 37 374
Interesl expense/ (o 71 (8 32 LA
Tulel amonnl recognized in the Slatement ol Profil s $ o 1077 (8.32] 245
RETTR T al B 1

Return on plan assels, excluding amounts included m interes! expense/ (income) 16 0

Actuarial {gain)/loss from change in demographic assumplions

Actanal (gain)/1oss from change in financial assumptions [0 74} {0 74)

Actuarial (paen)/ ks lrom serspesbed wogper e (24 97y {2197)
Tt armount yeesggniiesd 1o Other Campeebemin ¢ Incone (25 71} bd [25,06]
1) me shayos cormtr il bieril e puakd {19y (059
Thepafit pory rmnis 1] 17 60 (0 L0y
Tial March, 2022 6914 (1193 {30 78)

Present valoe
of abligation

Faur value of plin
asseils

15l Aprid, 2020 12919 (145 18) (1597)
Currenl service cosl 626 626
Inleres| expense/ {income) 904 (9 28) {0 24)
Tobid armmroont peveg bl bt Nlatomnl of Frudit s 1058 1500 [9.25) 6.02
Return on plan assets, excluding amounts mcluded in inlerest expense/(income} 0.5% 058
Actuarial (gainy/boss from change in demograplne assumptions
Actuarial {gain)/1oss rom change in hnancial assumplions 07 070
Actuarial |patsd Toss Trom s s ol expenence (15 52} {18 52)
Tintal amount peomgmised 1in ollier Copsges hesn v inconue [17 &1) == [17 24)
Erpliraes vnmitsitions) proevaan paiid
Rencdit payments (23 [0 2300
31ul March 221 F{9LN:) {128 86) 27 14}

-
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Noles forming part of Lhe Tinamial Stalements For the year ended 3150 March, 2022

(o) Sqrificunt estopties acliranal assunsptions

et o limiilal amumifilions were 45 felbows (AL mmarads fir Ha dakidis, untess otheroeme steted)

Particulars 311 March, 2022

Thscound rle |

o . e — —e —t

Expeclad refurn on plan assel |

Pealady e By b 600 ALk

. ——— ' [ —
; TATNY Catez-nid) LALLM {2012-2014)
“uorlahly rale Ly Ulhmale

Assumptions regarding fulure mortalily For grahnt are sel based on actuarial advice in accordance wilh published stabshes and experence These assumphions translale inle
an average life expeclancy in years for a person relining dl age 38

vl senwilreily venlligee

[he weaitie it ol the defined benefil ebligation b changes in the weighled principal assupestions s

Impaci on defined benefil obligation

Particolars Fisl March, 2022 Bst March, 270

Increase Decrease Increase
Thscounl rale (-/+ 1%) ah 57 Fanz 96 51 107 32
% chanpge compared Lo base due o sensihuily
Salary grow Lh rake (-/+ 1%) 737 6529 107 69 9 10
% change compared 10 base due o sensilivity
Atmton rage (-/+ 1%} 6929 0B 100 81 10149

% change compared 1o base due o sensibviby

The above sensitivity anabysis 15 based on 3 change in an assumphon while holding all oller assumpbens conslanl Tn prachce, this |s unlikely Lo occur, and changes in some of
the assumphons mav be correlaled When calculaling the sensitwity of the defined benefil obligation lo sigmificant acluarial assumphons Lhe same method {presenl value of the
defined benelil abligation Lalcubsted wilh the projecked umit credil method at the end of Lhe reporling period) has been applied as when calculaling the defined benehit hability
recogiuised i Lhe Balance Sheet

The methods and brpwes of assumplions used n prepanng the sonsibviby analysis did nol change compared o the prior period

(wir) The major ciategores of pliis nssets

The defined benefil plans are funded wilh insurance compames of India The Company does nob have any berly lo manage Lhe lunds provided o insurance compames Thus
the composition o) each major calegory of plan assels has not been disclosed

R 2 e
Thiough tls defined berefil plans the Company s exposed Lo s number of 11sks, the mesl significant of which are delailed below

hsrafsiesy risd

The defined benefil plans are funded #ath insurance comparues of India The Company dees nal have any [iberty 1o manage the funds provided to insurance companies
The present value of Lhe defined bemefit plan Lalulity 15 caleulated using a discount rale delermined by reference e Lhe Government of India bonds 17 the return on plan assel s
belaw: Lhis rate, il will creale a plan deficil

Tulerest nsk:

A decrease in Lhe interesl rale on plan assets will increase the plan iabiliby

Life expectancy

The present value of the defined benefit plan bability 15 calculaled by reference 1o the best esimale of the mortahihy of plan parlicipanis both duning and 4l the end of Lhe
employment Anncrease in the lile expeclancy of the plan parhcipants wall increase the plan hability

Salary geoteth rish

The present value of the defined berefil plan hability 15 calculaled by reference o the future salanes of plan pacticipanls An ncrease in the satany of Lhe plan parhicipants will
inereasc the plan Labilhit

(1) Dfrned Deweft Tty and mugdayer contrilutions
Expected cunlnbubons o posl-emplovmenl bencfits plans for Lhe vear ending 3tsl March, 202315 Ry 290 Lakhs

The weighted average duralion of the defined benenl ohligabion is 5 63 years (31sl March, 2021 - 5 47 vears) The eapected malunty analvsis of undiscounled gratuiby 5 a5
fallaw =

Particulars Less than Bebween rer §
a year 2-5 years

315l Marh, 2022

efined benefit ohligalion (gralush § i PL

Laniad 78 17 124

31sl March, 2021
Lelined hepeht obligalion (gratub ) LT 339 40

Total 1010 TR} gt




MBF Coal & Mincral Technology India Private Timiled
Notes forming part of the inancial Statementls for the year ended 31st March, 2022

Nete 1% Finance Costs

{ATT cononaets o Ies Laklis, wnless otherwise stated)

Particulars 31st March, 2022 31st March, 2021
Interest Expense 30270 29218
Other Borrowing Cost 12.58 1104
Total Finance Cosls 315.28 ELED
Note 20: Depreciation and Amortization Expenses
Particulars 31st March, 2022 31st March, 2021
Dieprocas fon on Progerty, Plant & Egupamen: 929 1132
Total Depreciation and Amortisation Expense 9.29 11.32
Note 21: Other Fxpenses
Particulars 31st March, 2022 31st March, 2021
ConsumpHon of Stores and Spares 5905 1039
Power aiwl Tucl 7 80 976
Rent 541 14 89
Repairs:
- Plant and Equpment 613 224
- Others 302 717
[nsurance 21 55 2075
Rates and Taxes 282 7.90
Legal and Professarmal Chinrges 9645 158 53
job Waork Charges 229 44 52121
Fravelling ard Conveyancy 326! 22.79
Poretgn Exchange Loas (Net) 004 532
Prowision oy Warranty . 362
Prowision for Doubtful Debi 17847 -
Lipuicke e Damages 077 1199
Aodilor's Remuneration
As Auditor 8.50 850
Apercy Commission 369 300
S¢lling Expenses 17.27 16 60
Compuler and Sofbware Expenses 042 591
Miscelluneons Expenses 143.88 38 66
822.32 H869.23




MBI Coal & Mineral Technology 1ndia Private Limited
Notes forming part of Lhe Financial Stalements for the year ended 31st March, 2022

Note 22 : Details of dues ko Micro And Small Enterprises:* (Al aunounts in Rs lakhs, nuless otherwise stated)
> : i : |

(i) Principal Amount due Lo suppliers reglstise] under the MSMED Act, 2006 and 1010

as at year end 022 -

1n) Principal amount paid to suppliers seplstened s the MSMED Act, 20 1 beryomd the
appomted day

1wy Interest due and gayable for principal already pawd - -

viTotal interest accured and remsinning unpaid at the end of cach slcounting year 022

vi) Amount of futher interest semdninzng due and payable even n the sycceeding veam

*There were no dues pavable to Micro and Small Enterprises in the previous year as Mavnagement Tstimate
*The above information has been compiled in respect of parties to the extent to which they could be identified as Micro and Small Enterprises

under Micro, Small and Medium Enterprises Development Acl, 2006 on the basis of informalion available with the Company Managment has

not recogmsed interest on the above dues

Note 23: Income Tax Expense
This note provides an analysis of lhe Company's income tax expense, shows amounts ihat are recognised directly in equity and how the tax

expense is affecied by non-assessable and non-deductible tlems Tt also explains sigmificant estimates made in relabon ko the Company”s tax

positions

Parficulars 31st March, 2022 31st March, 2021

{m) Income Tax Expenise

Crirrend Tax %

I'otal Current Tax Expense

Deferred Tax
Decrease (increase) in deferred tax assets
{Decrease) increase mn deferred tax labilities

Total deferred tax expense/{benefit) - =

Income Tax Expense

(b) Reconciliation of Tax expense and the accounting profit multiplied by tax rate:

Particulars 31st March, 2022 31st March, 2021
Profit) (Loss) before lax 218 17) {293.13)
Tax at the rate of 27.820% (2020-21 - 27.820%) {60.70) {(81,55)
Effect of dems not deduchible/oxempl from Lax/items on whith different tax rates are 6070 8155
appliable to the extent of accounting, profit during the year 7
Total lncome Tax Expense/(Credit) - -




MBE Coal & Muneral Techuslegy 1ndis Frivale Timibed
Mulus Forming partof the Tinancial Slatenvents fur e year cnded 31s1 Magch, 2022

Maote 24: Finandial Risk Managemenl (AN morounts in Bs lakdis, mifuss athervise stated)
The Company’s achvilies expose it Io a variety of fimancial risks credil sk, ligndily risk and market risk (e fereygn currency sk, inleres| rate nisk and price nsk)

This note explans Lhe saurces of risk which the spddy 15 exposed to and how the sttty manspe the nsk

N Expraure ariung fmues Maeage el
Credit Bisk

Cash and cash equivalents, trade|Diversificabion of bank deposits
recelvables and financial assels|and credit limals
measured al amorlised cosk

aneniety Rist ETinaratsl  Deabilites  Uadl  ared Teosecnng sk e sral
apdtti] by cdelivering  cash mipoorsidenng e bnel o Bt
averiimen firarad S8 MANS griy  oetssary W wiret 1N
Poabadit s
Vierds! Krnd - horgge o Mings Fatue comymmeoras ) transachons|{letmbiinse®enl Erom e i

and revogrised Ainancial assets dcjemmme fucluation
habilities nol denominaled in
Indian rupee ((INE)

(A} Credit Risk
Credil nisk is the risk thal counterparty will nol meet s obiigabons under a Ainancial mskrament or customer contract; leading lo a financial loss The Company is exposed 1o credil
risk from ils operahing activities (primarily lrade receivables) including deposits with banks and financial institulions, foreign exchange transactions and other financial instruments

i} Trade Receivables

Cuslomer credit nisk 15 managed by the Company through established policy and procedures and control relating 1o cusiomer credik rish management Trade receivables are non-interest bearing and are
generally carrying 30 1o 60 days credit lerms Qutstanding cuslomer receivables are regulatly monilored by the Threctors. The ageing of lrade receivables a5 of Bajance Sheet dalke1s given below The age
analysis have been considered from Lhe due dale:

Year emded 3160 Man b, 2022

Less than 6 6 months - 1

Net Due ths

23 years More than 3 years

Gross carrying amaunt 17257 159 68| 3739 W1 H) P 167559 174l 10
Allowance for impatrment loss = i 32841 Y]
A fbaw ane ture Eeputin] Cimlit Lo E il
Carrvang amount of Irade Recovivalbles (nelof impairment) 17257 18 631 nw LELE 206 1308 0 2050 2k

Year ended 31sl March, 2021

Less than 6

-2 A | ; :
manths 12 years 23 years More Lhan 3 years

(Gross carrying amount 0 2087 35 32494
[ Allpwanes o i panmenl loss 5 32891 Y v

[ ATlowance for Expecled Credil Loss | 183 14
[ Carrving amuunt of Trade Reveivables (nel of impairment] 1 17257 80 45 000 279.03 000 175844 2707

The requiremenl for impaltnent is analysed at each reporting dale The maximum expesure Lo the ciedit risk al the reporbng date is primanly (rom brade recetvables amounhng to Bs 2,050 27Lakhs and Iis
2,707 08 Lakhs as at March 31, 2022 and March 31, 2021, respectively and unbilled revenue amounting 1o Iis 646 22Lakhs and Rs 796 55 Lakhs as at March 31, 2022 and March 31, 2021, respeclively Tor
smpairment, individual debloss are identified and assessed specifically. The Company evalnales the concentraton of sk with respect to trade reveivables as moderale, as iis customers are localed in several
qurisdichons and industnes and operate in largely independent markets

ii) Financial Instruments and Cash Deposils

Crmell oonk Drege benbamess e il Danis soud Bnseidd adilutore & sudnagod By T S Mnpany § eeiary e paTtimast moa

thprwo savthy Bve Cpanpeent” ¢ paley Ineeatnrih o siarpthin hatide dbe pninide oy Wi
aprprovast courrrerpuieties sl w I CrouliE Laepies sysig reed e each conimber by St e e it Wrmite re v vl By thee Comproryy s Rigeqd af Thieckany an sn aemaal b and ey b dpulaed
throughoul the year subject to approval of Lhe Company’s Board of Diretlors The hils are sel ko munimise the concentration of risks and therefore mibigale financial foss through counterparty’s potental
falore lo make paymenls

the Company’s maximum exposure o credil nisk for the compenenls of he Balance Sheel as al 31sl March, 2022 and 3ist March, 2021 15 the carrying amounls as illustraled in Note 5
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Notes forming part of the Financial Statements for the year ended 31st March, 2022

Note 24: Financial Risk Management (continued) (Al amounts in Rs lakhs, unless otheroise stated)

(B) Liguidity Risk

Liquidity risk 1s the risk that an entity will encounter difficulty in meeting obligations associated with financial liabilities that are settled by delivering
cash or another financial asset

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding through an adequate
amount of committed credit facilities to meet obligations when due Due to the nature of the underlying business, the Company maintains sufficient
cash and cash equivalents available to meet its obligation

The Company's liquidity management policy involves projecting cash flows and considering the level of liquid asseis necessary to meet these,
mornutering balance sheet liquidity ratios against internal and external regulatory requirements, if any

(i} Maturities of Finicial Liabilities
The tables below analyse the Company's financial labilitics into 1elevant maturity groupings based on their contractual malurities for all financial

liabalities

The amoumts disclosed in the table are the contracinal undiscounted cash flows Balances due within 12 months equal their carrying balances as the
impact of discounting is not significant

Contractual maturities of Financial Liabilities - Between 1and 2 Between 2and 5

31st March, 2022 Less than 1 year

years years

Borrowings 1,847.82 1,847 82
Trade Payables 1,743.43 1,743 43
Other Financial Liabilities 92930 - 92930
Total Financial Liabilities 4,520.55 - - 4,520.55

Contractual maturities of Financial Liabilities - BetweenIand 2 Between 2 and 5

31st March, 2021 el years years

Borrowings 2,030 od 273 2,033 37
Irade Payables 224073 068 2,24141
Otler Financial Liabilities 1,007 84 1,007 84
Total Financial Liabilities 5,279.21 2.73 0.68 5,282.62
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Notes forming parl of the Financial Stateiments for the year ended 31at March, 2022

Note 24; Financial Risk Management (conhinued)

{C) Markel Risk
(i) Foreign Currency Risk

(AR ottt st Bs Inhilis, seless ofhiornedse stirbed)

The zisk that the [z value or fizture cash flows of a financial mstrument will fluctuale because of changes m foreign exchange rates

The

peew operates toiervsiianally s g5 sapossid 10 ferrign s luege cikh, alsing i loresgn carmmcy ansiotanng peimarfly with nespeet b tho UST and Fore. foregn ewehinge ik

green Irom fisktim commes il brdssaciions soud proapnised seocs and Labdlliss derannet) in o onrreecy tran b o) thae Company's Hiametisrmal currescy (ENKY The Company m ovpasel o

foreign exchange risk througrh ils sales and services to Overseas customers and purchases {rom overseas supphers in various [oreign clrrencies Foteign currency exchange rale exposure 1s
partly balanced by purchasing of goods, commodities and services in the respective currencies

Foreign Currency Risk Exposure

The Company's exposure ko Foreign Currency Risk al he end of the reporting period expressed n Rs Lakhs (foreymn currency amount multiplied by closing rale), are as [ollonws -

Amounls denominated in Foreign Currency are absalule Figures

Particulars

Financhal Assels 450 G, 691 94,651
Value m Ji» 34 79 28 033 g1 29
ii'mm ll Tiabilities 2,744 140,214 A1 2,74 140,214 140053
Yalue n B 209 11952 100 201 12037 2am
et Exposure to Foreign Currency Task (2,294) (45,523} (il | (2,294) {45,523} (2,052)
Walue tn Ha [175) (40 23) (LA [168) (3% 08} {2 1F7)

Sensitvity

The sensitivity of profil or loss 1o changes in the exchange rates arises mainly from foreipn currency denoamnated financial mstruments

Impact on Profit before Tax

Particulars

31st March, 2022

UL sensiHmiby
INE/USD Increases by 5% (31 March 2021 - 5%)* (0 (0 08)
INE/ USD Decreases by 5% (31 March 2021 - 5% 0o ngs
EUR sensitivity
IMNR/EUR Increascs by 5% (31 March 2021 - 5%)* {201} {145y
INR/BUR Decreases by 5% (31 March 2021 - 5%} 20l 155
GEP sensitinily
INR/EUR Increases by 5% (31 March 2021 - 53%)" 0,0 1 300
TNE/EUR Decreases by 5% {31 March 2021 - 3%)* L 010

* Holding all other varables constant



MPBE Coal & Mlineral lechnology India P’rivate Limited

Notes forming parl of the Financial Statemnents for the year ended 31st March, 2022

Note 24: [inancial Risk Managemenl {Continued] (AN auaunts in s lakhs, unless otheriise stated}
{ii) Interest Rate Risk

Interest rate risk is the nisk thal the fair value or future cash flows of a financial instrurment will fluchuate because of changes in market interest rates In
order ko optimize the Company’s position with regards to interest income and mierest expenses and Lo manage the interest rate nisk, Ireasury performs a
comprehensive corporate interest rate risk management by balancing the propertion of fixed rate and floating rate financial insfruments in 1ts total
portfolio

According to the Company, witerest rale risk exposure 1s for floating rale borrowimngs Fon Hoatmg rale labililics, the analysis s prepared assuming the
amaunt of the liabiliy culstanding at the end of the reporting period was outstanding, fur the whole year. A 30 basis ponl increase or deerease 18 used
when reporting interest rate risk inlernally to Key Managenal Personnel and tepresents management’s assessment of the reasunably possible change in
mteresl rates

{a) Interest rate risk exposure

On I'inancial Liabilities:

[he exposure of the Company’s hnanaial Liabililies to interest rate rish s as follows:

Particulars 31st March, 2022 31st Mazch, 2021

Variable raic borrowimngs 1,746 65 2,021.33
Fixed rate borrowings 101 17 1203
Tofal borrowings 1,847 82 2,033.36
On Financial Assets:

1he exposure of the Company’s hnancial assets to inlerest rate risk is as folluws

Particulars 31st March, 2022 st March, 2021
Fixed rabe Anancial assels 316 014
lolal ¥inancial Asscts 5186 014

(b} Sensitivity

Considering the net debt position as at 31st March, 2022 and the mvestment in bank deposits, any increase in interest rates would result in a net loss and
any decrease in interest rates would result in a net gain The sensitivity analyses below have been determined based on the exposure teo interest rates at
the Balance Sheet date

Profit or loss 15 sensitive Lo hagher /lower interest exprnse from borrowings as a result of changes in imterest rales as shown below

Impact on profit before tax

Particulars
31st March, 2022 31st March, 2021

Interest expensc rates — increase by 50 basis poinks® (Y 42}

Intterest experss mivs - decregse by 50 bagis polnis® DAL 970

* Helding all other variables constant

Capital Management

{a) Risk Management

The Company aims to manage its caprtal efficiently so as to safeguard its ability to continue as a going concern and to optimise returns to its
shareholders

The capilal structure of the Company is based on management’s judgement of the appropriate balance of key clements in order to meet its strategic and
day-to-day needs We consider the amount of capital in proportion to risk and manape the capital structure in light of changes i economc conditions
and the risk characteristics of the underlying assets In order to maintain or adjust the capital structure, the Company may adjust the amount of dividends
pand to shareholders, return capital to shareholders or issue new shares

Note 25: Operating Lease

The Company has adopted Ind AS 116 “Leases | efteclive amual reporting prnod begimmng, Tst Apnl, 2012 and-adophon of the Standard does not have
any impacl on e Financial Statements of the Company  The Company has leasing a1rangements m respecl ol operating leases for prennses {guest house,
offices cte ) These leasing arrangemenls which are cancellable m nature are renewable by mutual consent and agreement The aggregate of such lease
rentals on account of short-term leases and low-value assets amounting to Rs 8,41 Lakhs (Previous Year: Rs 14 89 Lakhs) are charged as rent

A



MEIF Coal & Mineral Technology India Private Lrmiled
Noles forming parl of the Financial Slatemenls for Lhe year ended 3251 barch, 2022

FAIT steioiiess v Rs fobdrs, nufess etherivise siated)

Mule 261 Parr Yalue Measuremenls

3l harch, 2022 TEu Mo b, I902
Ol oLl
Fhugacial Ayyets
Trade Recarvaliles mnr L7707 08
Cash and Cash Equivalenls Lal 2552
Olther Funancal Asscls LAM1 1,292 32
i 3,234 55 e
Furarcial §tabilrees
Borrowings 1,847 82 2,003 37
Trade Fayables 1,743 43 2,241 42
Dher Financial Liabilibes 929 30 1,007 et
il Tia s ual Taalvislian o T2 A

{1} Fair ¥alue hierarchy

This seclion explains the judgements and eslimates made in deteruning the fair values of the financial mstruments thai ace () recagmised and measured al fair value and (b) measured al amorlsed cost and for which far
values are disclased in the fnancal stalements To provide an indication abowl the rehability of the npuls used in determuung i value, the Company has classificd is finanoial msmuments nla the three [evels presenbed
under lhe accounhng standard

Fivaive bal donssr s |ladilsiey paamired o anues ok (air valars ary dis brsedd as 00 Bl Sy, 203

Level 1 Level 2 Level 3

Fimancial Assols
Unballecl Revenue 3N &G 22 G 22
Tl Fiamareci ) Aosnety = 646 22

Finanvial 1abililes
Relenbon maney Fayabls il

Tornad Vinmmowytol Bin B it

Firuncial seamm god | labilitis sysascesd o snariied ram (er ol e veloe s Sscfened o o8 Tt Alann

Level Level2

Financial assels

Unbulled Revernue 2Tl 796 55 FOE 55
Tolal binancial Assers 796 53 Bl
Flisscial Liabilimes

lwreten bligery ey aub Sfa) 186 M 486G 71
Toldl Pinsaiial Liskiliiee Tl 166,71

(ii} ¥ aluation lechnigue vsed to delerming Fair Value
Sperific valuation lechmique used 1o value hinancial hslruments include:
+ the farr value of lhe remaming fnancial mstrumenls 15 delermuned osing discaunied cash flov analysis

{1iL) Fair valwe of Financial Assely and Lishilities measured ol Amortived Cost
J1si Ma

Canrying amount

Financial assels

Unbilled Revenoe £db 32 (0 e e ) —
vl Faaniied Awrie &k 22 6 21 T 76 55

Finanuial Liabalilies

Relenbon Moaey Fagable o T din 71

Todal Phaan el | iabadilion = Fea 486 71

The carrymp amoanls of trade recervables, secunty deposus, rash and cash equivalenis, ather hark. halances advances ta related pariies, alher recewables, harrowings and trade payables are considered to be Lhe same as

Hmty taer wakmm

The fatr valaes Tor Bnancial nslruments were caloulaled based on tash Nows discounted wsimg current lending rale. They are classified as level 3 fair values m the far value hiecarchy due 1o the inclusion of unobservable
mpuls including counkerparly crodil nsk



ALED Col ac Minecal Techoology Indss Provate Limaled

Mules [nmming pat ol the lnanoe] Salemonls fon the pear ended Tlat Blach, 2027

FAIT aeoned s or B fahls, iatess aclemiese strted)

Nole 27 Kelaled Pacty Transavlion,

{a} Holding Companies

Cumership interest

Jist March, 42 s March, 221
hleMally 5aya|l Engmeermg Lumled Holding Company Indua - -, -y

Ulumate Holding

Ind
Campany ik

WicMally Bharal Engineening Company Lemided

{b) Name ef related patly anid nature of elaliwenship

RlcMally Savap Enpmcering Lined

Mchally Bhamat Equipments Linyted

Subsidaces of he Ulimale Holding Company MCE Mme:aI._TEhnnl.ngles Fli Lumted
| MEE Mmeral Famba Lusuled

cMally Eharal Engmeening {54 Froprietary Eimuled (deregasbered woe [ 3006 2017}
EMC WEE Contracung Co LLC
Ml ially- I'rolex #
R ieNiaily. AML
* McHally- Croles- Kalburn ¥
Mr Abhishek Fal {Diceckar) {Appomted on 0L 02 2032)
hlr Tapan Kumar Datls {Dicector) {Appawnted on 01 02 2027)

Joml Venture of lhe Ullimate Halding Company

Koy hlanagerial Personned of the Company My Atindam Sarhar (Direcion (Resigned on 01 02 2022)
| %It Ascem Ershammehan Srivastay {Theector) {Resigned on 23 022022}

Bir Salil Kumar Gunpuly {Duectos] (Resipned on 3112 20203

Mr Aditya Khailan {Clatrpersont —
M Srinuvash Singh (Directar)
W Aserre Fodenimohan Stevaslay [C\E.‘,O & Whole Time Dureclorh (Resigned on 19 03 2022
Mr Pradip Kumar Tibdewal {Whale Tune Duseclor} (Resigned on 3110 liai]
E:{nh:::;g”“'] Persornel of Lhe Holding Wﬂ.lwn {Chul Frnancial Officer) { Resgned on {5 07.2020)
W Purapl Roy (Chiel Financial Officer) { Appomled on 15 07 2020)
tli Saskal Ghiesh (Company Seerelary)
K1 Milatpal Roy (Independen Direclor)
Mrs Kastun Reychoudhucy (Independant Mieecloc)
# b Venlore agresment exceudad dueing Hee yerr
[c] Transacfions with Related Taries
The [ollowmg tansackions secured with relaled parhes doong the vear:
Padiculurs F1sk RLacch, 2022 N March, 200
WeNally Bharat Fogineering Company
Purchase of Goods
Services Rendered 9512 29755
Senvices Recenerd 376 150 35
Expenses Reimbursed
Feimbursement avaded .
KcMNally Saya)i Engineenne Limirted
Purchase of Goods 16317
Sale of Goods 14 Lig e
Fey Managerial P 1 uf Lthe Company?
Alhishek Tal ted
4 [apan Eumar Catla r

I This does nol include lhe unpacl o provimon made on acliatal valuation of retiremenl egsis v lerm Schemes and prowision made durng (e vear lowards Fosl
Larr horreesd Beneluls a5 Uhe same are nol s b, asceriainakle for he Dureelors

Mole 27: Relaled Party Itansaclions [Conld)

id) Oulslapding balances ax sl Reperiiog Dale
Ihe follow ing balances are culslanding at the end of Lhe reparung penacd in rekabon 1o Lransachons wnlh related parlies
Farth e st hlarch. 2022 et Manh 22

MiNally Bharal Enginecring Company Limiled

Sundcy Debiers (Nel off advances) T20BE
Fayables praz i) 632
Corporate Guaranles Recerved 240060 2E5000

MeNally Sayaji Engineering Limiled

Advance form Customer a0l

Sundry Debbors 13435 ° ¢ L& 00

Fayables 21355 36100
Key M rial P T of Lhe Company

Payable

Abhishek Pal J

Mo amount has been wnilken bach/ wratlen off durmg Lhe year in respect of dues 1o Relaled Purlies




MEBE Cual & Mineral Technology India Private Limited

Notes ferming part of the Financial Statements for the year ended 31st March, 2022

Note 28: Description of Segments and Principal Activities (AH mmounts in Rs fakhs, unfess otherwise stated)

Ihe Company's Chict Operating Decision Maker examines the Company's performance as a single segment, viz. 'man ufacturing of
enginvering equipmenl and turnkey engineening and project execution of coal and mineral benehiciation plants"

Segment Revenue

31st March, 2022 31st March, 2021

Total Segment Revenue Total Segment Revenue

Manufacturing of engineering cquipment and twrnkey engineering anif project
exertien of coal and mineral beneficiation plants

India 1,491 53 ALES S
Other Countries 1319 45.51
Total Segment revenue 1304.74 2,083.09

The Company is domiciled in India The amount of 11s revenuc from external customer broken by location of the customer 15 shown in
the table below

Revenue from external customer 31st Maxch, 2022 33st March, 2021
India 1.491 53 2,024 .53
Other countries 1319 45 54

Total 1,504.74 2,083,09

Noute 29: Contingent [ abilities

{a) Contingent Liabilities

The Company has conlingent habilities in respect of

The disputed demanda for Income Tax amounting to Rs 9063 Lakhs and Ks 90 63 Lakhs as of 31st March, 2022 and 31st March, 2021
respecively

In an ex-parte order passed in the matter of Arbilration with Qdisha Mining Corporation an Award of Rs 445 Cr plus applicable
mlerest thereon has been passed against the Company, However, being aggrieved, Company is imbaling appeal against the said
Arbiliation Order and hence no provision has been made in the accounts under review

Performance/ Advance Bank Guaranlees[Limil Rs 427 Lacs{31st March 2021 Bs 750 lacs]-Amount Culised and Bank Guarantees
wssued agamst Margim Money Rs 138 78 Lacs (31st March 2021+ Rs 44 16 Lacs)

A



MBF Coal & Mineral Technology India Private Limited
Notes forming part of the Financial Statements for the year ended 31st March, 2022

Note 3: Capital Commitments (ATl amonnts in Rs lakhs, unless otherwise stated)
Capitsl expenditure contracted for at the end of the reperting perud but not recognised as liabilities arc as follows:

Particulars 31st March, 2022

Capital expenditure contracted for at the end of the reporling penod but
pot e nguedsid as Habilibes

3ist March, 2021

Note 31: Assets pledged as securily
The carrying amounls of assets pledged as security {o1 cuirent and non-current boirowings are
Particulars Notes 31st March, 2022

Current

31st March, 2021

Financial Assets
First Charge
Trade Recervables 5 (a) 1,877 71 2,534 52
Non-financial assets
First charge
Inventories 8 259 38 e 40

fotal Current Assels pledged as Security 2,137 09 3,183 97

Nop- Current

First chiige

Trade Recefvables 17257 17257
Property, Plant & Equipment . 5120 60 28
Total Non-current assets pledged as Security 22377 232 85
Total Assets pledged as Security 2,360 86 341681

Note 32: karnings Per Share
Particulars 31st March, 2022 31st March, 2021

{a) Profit/ (Loss} attributable to equity holders of the company used in calculating

. » (218 17) (29313
Nasie and Diluted Eainings Per Share
(by Weighted average number of equity shares nsed as the denominator in
calculaling Basic and Diluted Earnings Per Share (Face Value of Rs 10/ - each) 3,465,323 3,458,323
{¢} Basic and Diluted Farnings Per Share {62.46) {83.91})




MBF Coal & Mineral Technology India Private Limited
Notes forming part of the Tinancial Statements for the year ended 31st March, 2022

Note 33: Disclosure of recovery or settlement of assets and liabilities

Particulars

ASSETS
(1) Non-current Asscls

{a) Property, Plant and Equipment
{b} Capital Work-in-Progress
{c) Other Intangible Assets
{d) Financial Assets
{1) Trade Receivables
{11} Other Fmancial Asscts
() Deferred Tax Asscts
{¢) Other Non-current Assets

(2) Current Assets
{a) Inventories
{b) Frnancial Asscts
{1y Trade Recervables
(i) Cash and Cash Equrvalents
{(ii) Other Bank Balances
{iv} Other Financial Assels
{cy Current Tax Assots
() Other Current Assots

LIABILITIES
(1) Non-currenl Liabilities
(a) Financial Liabilities
(1) Borrowings
{11) Trade Payables
{b) Provisions
{) Employee Benefits Obhigation

(2) Current Liabilities
{a) Financial Liabilitics

(i) Burrowings

{11) Trade Fayables

{ui) Other Financial Liabilities
{b) Pravisions
{c) Employec Benefils Obligation
{d} Other Current Liabilities

315t March, 2022

Less than 12 months

23938

1,877.71
341
503

08627
17262
19546

1,845.10
1,743 43
932,02
1461
12.68
304 61

(ALl amiounis i Re Iahlts, nnless ethermodse stinted)

More than 12 monthe

5120
19 89
126

17257
496 91
B36.8Y

623

14510
218

Less than 12 months

st March, 2021

649,45

2,534 52
2852

853,97
16378
48295

2,02759
2,240.73
1,010 89
47,06
14 10
773,30

More than 12 months

a0 28
19,89

17257
438,34
836 89

7.59

2753
od
14510
1036




ML Coal & Mineral Technulopy India Peivate 1 imited

Notes forming part of the Tinancial $tatemenis [or the year ended 31l Marely, 2022

Wote No-34

TFinancial Rativs

Particulars

Numeralor

I he ratios for the yewrs ended March 31, 2022 and March 31, 2021 are as Follows:

Denominalor

Numeralor

31-03-2022

31-03-2021

Denominator

3100222

#-03-2021

Ralio

31-03-2012

-2

Yariance in

%

Reason For Variance

I | Current Ratio Cutrenl Assels Cwrent Liability 520286 | 471419 4,852 45 6,107 67 {166 077 (14 18} = |
Repayment of Loan of Rs 182 52 Lakhs and loss
of Rs 21815 Lakhs has rcduced retaned
2 |Debt- Equty Fatio Total Debls Sharcholder's Bty 1,847 B2 2033 37 {209 90} (16 BU)_ (8 803 {121 00 (92 72)| earnings, resulting (o higlws foopniivy Fath
Drecrease in current borrowings on account of
repayment of borrowings and Earning avalable
|
for repayment of debts 15 higher in comparision
3 | Debt Service Coverage Ratio | Barning availalle for debl service Dbt Service 93 A2 1038 2,147 79 231978 {1 (4 0o | 876 59 | from previous year It resulted in higher ratio |
This is mainly due tu decrease in net profit of the,
4 | Return on Equity Rabo et Prafit aller Lax Average Share Holder Fund (Z1817) {293 13) {113 35) 12115 192 (2423 {179 55)} company on wcrount of decrease in revenue
This b5 matmiy duse (o Gecrviases (% 1 evenuac lban
operations as well as decrease in average
Inventory Turnover Raho Revenuae Ave Inventory 1,604 74 2,083 09 43442 801 90 19 260 27 47 [\nventory
| This 15 mainly due {0 decrease in revenue [rom
£ |Trade Receivable turnover Rati Revenue Average | rade Receivablas 1,504 74 2,083 09 2,378 h8 2,576 6% 0463 81 (21 75)|operations resulting in decrease 1n ratio |
This s manly due to decrease in purchases of the
T |Trade payable lurnover Ratio [Purchase of Goods ancd Service | Average Trade Payable 293 82 65524 | 199242 1,994.93 [20 W33 {39 B2y company resulling m decrease of ratio
This is due o cumulative impact of decrease in
8 ™t oot bsrmmiyes Rall Reveune ‘WorkJ ng Capital 1,504 74 2,08340% 1 (1649573 (1,393 48) 0913 (149 (38 98| revenue from operaions and cuiTenl asset
9 |MNet profit Ratio Mot Pront Fevenue (193 113 (275 89) 1,504 74 208309 13 {113 (3109 =
This is due to cumulabve impact of decrease in
Il |Return on Capital Employed |Tarnng before interest and taxes (EBIT) | Capital Employed B4 33 {01 85) (62 61) 14208 | [133) {0013 20,194 51 |loss and total asscts

7 %



MBL Coal & Mineral Techinology Indaa Privale 1imited
Mules lormung pard of Lhe Financial Slalements {os the year ended 31510 March, 2022

Nole 35:
The World Health Organization (WHO) declared outbreak of COVID-1% a global pandemic on 11t March, 2020 Consequent Lo Lhis, Gevernment of India (GOI) had declared a
national lockdown on 241h March, 2020 which got extended from lime lo time The COVID- 19 has syrmificanlly impacled business operahons al the Company, by way of
mnterruphon m the business operalions, supply chain disruptior, lmited availability of human resource ele The Company 15 closely momtormg the situation and the operalions are
bemng resiuned in a phased manner considering direchves from the GOI The Company has evaluated its ligmdity posihon and recoverabilily and carrying value of its Non-Current
& Current Assels and has concluded that no matenal adjustinents are raquired currently at thns stage

Nole 36:
I'rade Recevables and expenses recoverable are subject o confirmation, reconciliation and seltlement of cerlamn disputes {rom respective parties and consequential reconciliation

and adjustments arising therefrom, 1f sny The management, however does not expect any matenal vanalion Management is also hopeful of recovery /realisation of these assets in
Ihe normal course of busmess Hence, m view of e managemenl, shorl-lerm fmancial assels and linbililies are slated at carrymg value which is equal ko their fair value

Naoke 37

The net worth of the Company as on 31sL March, 2022 has been fully eroded and the ability of the Company Lo confinue a5 a geing concern depends upon conlinued availabilily of
fmance and fulure profitability However, in view of the menagement bemg posilive about favourable developments in Lhe near fufire, these (inancial statements have been
prepared as of a going concemn

Morle 38
Name of Lender Bormowings Interest
During the year An af 3151 Mar'22 During the year As al 31s1 Mar.'22
Amouni Period (Max Days Amount  period (Max Days Amount Period (Max Days ~ Amount  perjod (Max Days
of Default) of Drefaull} of Default) of Defaull}
ICICT Bank 102,686 70 | 18 | 11,041 30 4
Kntak Mabmdra Bank L\d =
Term Loar-FITL 2 ; 242,001 00 57 —
Cash Credit | 1 1,26,21,0158 18 194
Wote 39:

Other Statutory Information

H The Company do not have any Benami property, where any proceeding has been initialed or pending against the Company [or holding any Benami property
{ii)  The Company donol have any transaciions with companies struck off under section 248 of Compames Act, 2013 or seclion 560 of lhe Comparnics Act, 2013

(iii) During the year,the Company has created Rs 1,000 lakhs charge m favour of Kotak Mahindra Bank and satisfaction of charge o[ Rs 22 50 Lakhs In favour of Tala Capilal Finance
Service Limiled with ROC within the statutory penod

(iv}  The Company has net traded er wmvested m Cryplo currency or Virtual Currency during the financial year

(v)  The Company have not advanced er loaned or mvested hunds to any other person(s) or enlity(ies), including foreign entitres (intermediaries} with the understanding that the
mtemechary shall:

(a) direcily or indirectly lend or invesl in olher persons or cntities identified in any manmer whatsoever by or on behall of the company (Ulhmate Beneliciaries) or
(b) provide any guaranlee, security or the like to or on behalf of the n/timate Beneficiarzes

(vi} The Compeny have not recewved any fund from any person(s) or entily(ies), including foreign entilies (Funding Party} wath the understanding {wheller recorded in wriling or
olherwise] thal lhe Company shall:

{a) direclly or indarectly lend or invest in other persons or entilies idenlified in any mamner whalsoever by or on behalf of the company {Uliimate Benehcianes) or

(b) provide any guarantee, secunty or the like on behalf of the Ultimate Beneficiaries

(vii} The Company have not any such transaclion which is not recorded in the baoks of accounts that has been surrendered or disclosed as income during the year in the tax assessment
under the Income tax Acl, 1961 Such as , svarch or survey or any other relevanl provision of Lhe Income Tax Adl, 1961

Noie 40:
There are no sigmificant subsequent evenls that would require adjuslments or disclosures in Ihe Finanaal Statemenls as on the date of approval of the Financial Statements

Mole 41
Frevious Year Agures have been rearranged,/ regrouped wherever necessary Lo comrespond wilh Lhe currenl year's classilicalion/ disclosures

Signature lo Notes 1 1o 41
As per our Report of even date 5

For V. Smnghi & Assoaales On behalf of the Board
Chartered Accountants
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